Opinion of the Statutory Auditor

Tranglation of the document originally issued in Polish

To the Shareholders of Fortis Bank Polska Spétkayfia [ajoint-stock company].

We have conducted an audit of the accompanyingnéiah statements of Fortis Bank Polska
Spotka Akcyjna with its registered office in Warsaw Suwak 3 that comprise:

1.

Balance sheet as at 31 December 2009 disclosiabassets and liabilities amounting
to PLN 20.311.849 thousand,

Profit and loss account for the period from 1 Japu2009 to 31 December 2009
disclosing a net loss amounting to PLN 428.670 $hod,

Statement of comprehensive income for the perianfrl January 2009 to 31
December 2009 disclosing a negative income of PL844 3 thousand,

Statement of changes in equity for the period frbordanuary 2009 to 31 December
2009 disclosing an increase of equity by PLN 152 ®@usand,

Cash flow statement for the period from 1 Januad@92to 31 December 2009
disclosing a decrease of cash balance by PLN BZ8%housand,

Notes to the stand-alone financial statements cisingra summary of significant
accounting policies and other explanatory notes.

The responsibility for the correctness of booksactount and the preparation and fair
presentation of the stand-alone financial statesnienaccordance with International Financial
Reporting Standards approved by the European Uanahother applicable regulations lies
with the Bank’s Management Board. Our responsybiliis to express an opinion on the truth
and fairness of these financial statements.



[
We have performed the audit in accordance wittfahewing:

1. chapter 7 of the Accounting Act of 29 September4l@®urnal of Laws of 2009, No.
152, item 1223 with subsequent amendments),

2. knowledge and experience resulting from auditorsfgssional standards issued by the
National Board of Statutory Auditors in Poland dagrtheir validity period,

3. International Standards on Auditing.

The audit has been planned and performed in sachn@er as to obtain reasonable assurance
enabling us to express an opinion on the finanstatements. The audit has included
in particular an assessment of the accounting r(geticy) applied by the enterprise and
material estimates, an examination, for the most @a a test basis, of evidence and book
entries supporting the amounts and informationeeesl in the financial statements, and an
overall appraisal of the financial statements.

We believe that the audit has provided a sufficiesis for expressing a competent opinion.
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In our opinion, the audited stand-alone financtatesments of Fortis Bank Polska SA, which
consist of numerical data and verbal explanations:

a) give a true and fair view of all the information s is material for the assessment of the
Bank’s state of affairs as at 31 December 2009, dnts performance in the financial year
from 1 January 2009 to 31 December 2009,

b) have been prepared correctly, in all material aspéc accordance with the accounting
policies resulting from International AccountingaBtlards, International Financial Reporting
Standards approved by the European Union, and tteraanot regulated under the above
standards — in accordance with the Accounting Adtr@lated implementation provisions,

c) comply with the relevant legislation and with threyisions of the company’s statute.
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The Management Board report of the Bank includeslli material aspects, the information
specified in Article 49 of the Accounting Act arttetRegulation of the Minister of Finance of
19 February 2009 on Current and Periodical InforomaProvided by Securities Issuers and
Criteria of Recognizing as Equivalent the InforrnatRequired under Regulations of a Non-
Member State (Journal of Laws of 2009 No. 33, it289) and the information contained
therein is consistent with the audited stand-aforencial statements.
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