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Based on the voices of 2,763 Elite Entrepreneurs handling a total net worth of USD16 billion, spanning
23 countries across Europe, Asia, the United States and the Middle East, this exclusive report offers a
deep-dive into the private investments of the most successful international entrepreneurs.
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KEY FINDINGS

HNW entrepreneurs prefer

PRIVATE EQUITY

for direct investments

63% of HNW entrepreneurs use private equity.
The country hotspots where entrepreneurial
take-up of this asset class is highest are India,
Russia, Turkey, Spain and the GCC.

In the mind of the entrepreneur,

G, RESPONSIBLE
Y INVESTING

is a top five growth opportunity

Across the world, entrepreneurs consistently
place sustainable investments in their top five
choices for growth potential: those based in
China, the UK and Spain are most convinced.
UHNW entrepreneurs go further and put
sustainable investments in their top two sectors
for future investments.

For the first time in our five-year study,

E) EQUITIES

are entrepreneurs’ top portfolio choice

Successful business owners have responded
enthusiastically to rising stock markets and now
invest 20.2% of their total wealth in equities -
their highest allocation. The exception is UHNW
entrepreneurs, whose heaviest weighting
remains their own businesses.

Technology comes out on top
as the global sector favourite

©55%

of entrepreneurs have invested in technology
companies, usually directly or through mutual
funds. The appetite for tech is most voracious in
Belgium, India and Singapore, where more than
seven out of ten hold investments in this sector.
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PROFILES OF 2019 ENTREPRENEURS" INVESTORS

BUSINESS
ANGEL

GUIDING
THE INNOVATORS

Entrepreneurs that use angel investing to make direct
investments into other businesses

Business Angels provide essential capital and wise
counsel to the management team of a new firm o
| PROFILING J | KEY FINDINGS
; | 4
4% ggjatgﬂte » 63% invest using this vehicle in order to benefit from higher

investment returns, while a further 60% invest to gain exposure to

Entrepreneurs emerging technologies and innovative business ideas.

(24% of total sample)

o HNW entrepreneurs (USD10-25 million) are most interested in
000 Average age supporting an early-stage business in their local market, with 69%
éﬂ:ﬂg 38 years old indicating this to be the reason why they make angel investments.

o 69% of ultra-high net worth entrepreneurs (USD25 million
§ Average Company and over) assert an interest in gaining access to emerging

Revenue i
USD77 million technologies.
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SPOTTING

THE NEXT BIG TREND

Entrepreneurs that make direct investments
into start-ups, companies created less than 3 years ago

START-UP
SUPPORTERS

| KEY FINDINGS

| PROFILING J
Q% Population
1,071 Elite
Entrepreneurs
(39% of total sample)

00 Average age
@ 38 years old

Average Company
Revenue
USD8.2 million

» Growth potential of the sector is the most important reason why
more than one in four (26%) entrepreneurs choose to invest in
start-ups.

o For millennials aged 35 or younger, the second most important
reason driving their appetite for start-up investments is the growth
potential of the home market (14%).

o For Start-Up investors aged 55 and over, the robustness of the
business plan (17%) is considered the next most important selection
criteria.
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PROFILES OF 2019 ENTREPRENEURS" INVESTORS

POSITIVE IMPACT
SEEKERS

ENABLING
RESPONSIBLE
GROWTH

Entrepreneurs with exposure to Sustainable
Investments through their investment portfolios

PROFILING KEY FINDINGS
Populati ;
7°1p; aET‘nt Over one in four entrepreneurs (26%) aged 36 to 54 has exposure to
te Sustainable Investments through their existing investment portfolio,
Entrepreneurs

compared to only 22% of Boomerpreneurs aged 55 and over.
(26% of total sample)

More than half invest responsibly using SRI funds and impact
Average age investment funds.

40 years old 37% of UHNW entrepreneurs believe Sustainable and Responsible
Investments represent the most promising growth potential in

Average Company the next five years.
Revenue

USD6.7 million

VEHICLES TO GAIN EXPOSURE

TOP 5 MARKET HOTSPOTS METRICS USED TO MEASURE IMPACT TO SUSTAINABLE INVESTMENTS
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. PRIVATE EQUITY
INVESTORS

HUNTING
HIGH RETURNS

Elite Entrepreneurs that use Private Equity as a business
investment vehicle to make direct investments into
other businesses

| PROFILING J | KEY FINDINGS J
A Population ' . a '
qﬁi} 1437 Elite ° 63% ofHNW entrepreneurls with a rjet‘worth of USD10-25 million
4 have direct exposure to Private Equity investments, compared to 58%
Enotrepreneurs of UHNW entrepreneurs with a net worth of more than
(52% of total sample) USD25 million.

o 46% of Private Equity investors gain exposure to these investments
via a private equity fund, while the remainder are split between
direct investments into unlisted operating companies (28%) and
co-investment deals (26%).

Average age

39 years old

&
Average Company
§ Revenue o 55% of UHNW entrepreneurs rely on professional advisors (such as
UsSD8.4 million family offices, investment consultants and wealth managers) to
source private equity investment opportunities, while 27% rely on
their own research.
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CONNECT WITH US
wealthmanagement.bnpparibas

AVAILABLE ON
@BNPP_Wealth “VOICE OF WEALTH" APP

2 laad on the i
. App Store aogle play
Elite Entrepreneurs

\(I BNP Paribas
Wealth Management

UNDERSTAND, SERVE, AND PROMOTE ENTREPRENEURS

In a world that is ever changing, entrepreneurs need to build their wealth strategy with a partner they trust.
Our experts create tailored solutions by drawing on our extensive network and specific know-how to help you
build a bridge between your professional and personal wealth. We are here to advise you every step of the way.
Backed by our global wealth management network, our business centers around the world and our Corporate
and Investment Bank, you benefit from the services of a leading banking and financial institution. With our
support for entrepreneurs, your wealth has a voice. Let it be heard.

Our Wealth Management division with EUR377 billion of assets under management is a leading global private
bank - the largest private bank in the Eurozone - with offices in three hubs in Europe, Asia and the USA and
over 6,800 professionals. Our knowledge of local investment climates and culture makes us the natural wealth
management partner for clients wanting to manage, preserve and develop their wealth across borders over
the long term. We have been recently recognized Best Private Bank in Europe, Best Private Bank in South-
East Asia and Best Private Bank in Western USA.

This document has been produced by Scorpio Partnership in cooperation with the Wealth Management Métier of BNP Paribas, a French Société Anonyme with
a capital of 2.499.597.122 Euros, Head Office 16 boulevard des Italiens, 75009 Paris, France, registered under number 662 042 449 RCS Paris, registered in
France as a bank with the French Autorité de Contréle Prudentiel et de Résolution (ACPR) and regulated by the French Autorité des Marchés Financiers (AMF)
This document is issued for information purpose only. This document does not, in any way, constitute a solicitation, an offer or an invitation of any nature with
a view to enter into any transaction or mandate. Similarly, it does not, in any way, constitute a strategy, an investment or disinvestment recommendation
or advice, legal or tax advice, audit advice, or any other form of advice of a professional nature. The information contained in this document is intended to
be general market commentary and should not be relied upon in isolation for the purpose of making an investment decision. This document may mention
services and products that are subject to legal restrictions and cannot be offered worldwide on an unrestricted basis and/or may not be eligible for sale
to all investors. Prior to entering into a transaction each investor should fully understand the financial risks, the merits and the suitability of investing in
any product including any market risk associated with the issuer and consult with his or her own legal, regulatory, tax, financial and accounting advisors
before making his or her investment. Investors should be in a position to fully understand the features of the transaction and, in the absence of any
provision to the contrary, be financially able to bear a loss of their investment and willing to accept such risk. Investors should always keep in mind that
the value of investments and any income from them may go down as well as up and that past performance should not be seen as an indication of future
performance. Save as otherwise expressly agreed in writing, BNP Paribas is not acting as financial adviser or fiduciary of the investor in any transaction.
Although the information in this document has been obtained from published or unpublished sources which Scorpio Partnership and BNP Paribas reasonably
believe to be complete, reliable and accurate, neither Scorpio Partnership nor BNP Paribas do represent or warrant, whether expressly or implicitly, and
accept any responsibility for;, its exhaustiveness, reliability or accuracy; any opinion expressed in this document is subject to change without notice. Neither
Scorpio Partnership nor BNP Paribas assumes no duty to update any information in this document in the event that such information changes. Neither
Scorpio Partnership nor BNP Paribas makes any representation or warranty with regard to any computations, graphs, tables, diagrams or commentary
in this document which are provided for illustration/reference purposes only. Scorpio Partnership and BNP Paribas accept no liability whatsoever for any
consequences that may arise from the use of information, opinions or projections contained herein. By accepting this document, you agree to be bound by
the foregoing limitations.

© BNP Paribas (2018). All rights reserved. © Scorpio Partnership (2018). All rights reserved

tau BNP PARIBAS The bank

for a changing

* WEALTH MANAGEMENT world




