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The Base Prospectus expires on 30 May 2025 and the Issuer intends that the Base Prospectus will be updated before
expiry. The updated base prospectus will be available on https://rates-
globalmarkets.bnpparibas.com/gm/Public/LegalDocs.aspx

FINAL TERMS FOR CERTIFICATES

MiIFID Il product governance / Retail investors, professional investors and ECPs only target market — Solely for the
purposes of the manufacturer's product approval process, the target market assessment in respect of the Securities, taking
into account the five categories in item 19 of the Guidelines published by the European Securities and Markets Auth ority
("ESMA") on 3 August 2023, has led to the conclusion that: (i) the target market for the Securities is eligible counterparties,
professional clients and retail clients, each as defined in Directive 2014/65/EU (as amended, "MiFID 11"); and (ii) all channels
for distribution to eligible counterparties and professional clients are appropriate; and (iii) the following channels for distribution
of the Securities to retail clients are appropriate — investment advice, portfolio management, and non-advised sales, subject
to the distributor's suitability and appropriateness obligations under MiFID I, as applicable. Any person subsequently offering,
selling or recommending the Securities (a "distributor") should take into consideration the manufacturer's target market
assessment; however, a distributor subject to MiFID Il is responsible for undertaking its own target market assessment in
respect of the Securities (by either adopting or refining the manufacturer's target market assessment) and determining
appropriate distribution channels, subject to the distributor's suitability and appropriateness obligations under MiFID I, as
applicable.

FINAL TERMS DATED 26 MAY 2025

BNP Paribas Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48

BNP Paribas
(incorporated in France)
(as Guarantor)

Legal entity identifier (LEl): ROMUWSFPU8SMPRO8K5P83
Up to 50,000 EUR "3Y Stellar " Certificates relating to a Basket of Shares due 7 July 2028

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding
The Base Prospectus received approval no. 24-185 on 30 May 2024

ISIN Code: XS$3017665301

BNP Paribas Financial Markets S.N.C
(as Manager)

The Securities are offered to the public in Poland from 26 May 2025 to 27 June 2025.

Any person making or intending to make an offer of the Securities may only do so:

(i) in those Non-exempt Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such person is a
Manager or an Authorised Offeror (as such term is defined in the Base Prospectus and that the offer is made
during the Offer Period specified in that paragraph and that any conditions relevant to the use of the Base
Prospectus are complied with; or

(i) otherwise in circumstances in which no obligation arises for the Issuer, the Guarantor or any Manager to publish
a prospectus pursuant to Article 3 of the Prospectus Regulation or to supplement a prospectus pursuant to Article
23 of the Prospectus Regulation, in each case, in relation to such offer.

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of Securities
in any other circumstances.
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Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is published at
any time during the Offer Period (as defined below), such supplement or updated Base Prospectus, as the case may be, will
be published and made available in accordance with the arrangements applied to the original publication of these Final Terms.
Any investors who have indicated acceptances of the Offer (as defined below) prior to the date of publication of such
supplement or updated version of the Base Prospectus, as the case may be, (the "Publication Date") have the right within
two working days of the Publication Date to withdraw their acceptances.
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PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the "Conditions") set forth in
the Base Prospectus dated 30 May 2024, each Supplement to the Base Prospectus published and approved on or before the
date of these Final Terms (copies of which are available as described below) notwithstanding the publication and approval of
any other Supplement to the 2024 Base Prospectus (each a "2024 Future Supplement") which may have been published
and approved after the date of these Final Terms and before the 27 June 2025 of the Securities to which these Final Terms
relate (together, the "2024 Base Prospectus") and/or an updated Base Prospectus (any Supplement(s) thereto, each a "2025
Future Supplement"), which will replace the 2024 Base Prospectus (the "2025 Base Prospectus") (the date of any such
publication and approval, each a "Publication Date").

This document constitutes the Final Terms of the Securities described herein for the purposes of Regulation (EU) 2017/1129
(the "Prospectus Regulation") and (i) prior to any Publication Date, must be read in conjunction with the 2024 Base
Prospectus, or (ii) on and after any Publication Date must be read in conjunction with the 2024 Base Prospectus, as
supplemented by any 2024 Future Supplement as at such date or, as applicable, the 2025 Base Prospectus, as supplemented
by any 2025 Future Supplement as at such date, save in respect of the Conditions which are extracted from the 2024 Base
Prospectus to obtain all the relevant information. The 2024 Base Prospectus, as supplemented, constitutes, and the 2025
Base Prospectus will constitute, a base prospectus for the purposes of the Prospectus Regulation. The Issuer has in the 2024
Base Prospectus given consent to the use of the 2024 Base Prospectus in connection with the offer of the Securities. Such
consent will be valid until the date that is twelve months following the date of the 2024 Base Prospectus. The Issuer will in the
2025 Base Prospectus give consent to the use of the 2025 Base Prospectus in connection with the offer of the Securities. A
summary of the Securities is annexed to these Final Terms.

The 2024 Base Prospectus, as supplemented, and these Final Terms are available and the 2025 Base Prospectus will
be available for viewing at http://eqdpo.bnpparibas.com/XS3017665301 and copies may be obtained free of charge at
the specified offices of the Security Agents.

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words and
expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they relate
to such series of Securities, save as where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References
herein to "Securities" shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security" shall be construed accordingly.

SPECIFIC PROVISIONS FOR EACH SERIES

Series No. of No. of ISIN Common Issue Price Redemption Date
Number Securities Securities Code per
issued Security

CE5628WX Up to 50,000 Up to 50,000 XS301766530 301766530 EUR 1,000 7 July 2028
1

GENERAL PROVISIONS

The following terms apply to each series of Securities:

1. Issuer: BNP Paribas Issuance B.V.
2. Guarantor: BNP Paribas

3. Trade Date: 30 June 2025.

4. lIssue Date: 8 July 2025.

5. Consolidation: Not applicable.

6. Type of Securities: (a) Certificates.

(b) The Securities are Share Securities.

The provisions of Annex 3 (Additional Terms and Conditions for Share
Securities) shall apply.
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10.

11.

12.

Form of Securities:

Business Day Centre(s):

Settlement:

Rounding Convention for cash
Settlement Amount:

Variation of Settlement:

Issuer's option to vary settlement:

Final Payout:
SPS Payout:

XS83017665301

Unwind Costs: Applicable.
Clearing System Global Security.

The applicable Business Day Centre for the purposes of the definition of
"Business Day" in Condition 1 is T2.

Settlement will be by way of cash payment (Cash Settled Securities).

Not applicable.

The Issuer does not have the option to vary settlement in respect of the
Securities.

Option Max Securities:

A
Constant Percentage 14+ Max ([Additional Final Payout],)
a=1
Where :
Constant Percentage 1 means 100%
A means 2
[Additional Final Payout]1 means SPS Fixed Percentage Securities;

SPS Fixed Percentage Securities means Constant Percentage 1; and

Constant Percentage 1 means 0%.

[Additional Final Payout]2 means Sum Securities;

Sum Securities

A B

Constant Percentage 1+ Z W, H ([Additional Final Payout],y,)
a=1 b=1

Where :

Constant Percentage 1 means 0%
A means 3

B means 1

PW is the relevant Additional Final Payout Weighting and means

e

PW (a)
1/3
1/3
1/3

W N |
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Additional Final Payout [a=1 / b=1] means Knock-out Vanilla Call
Securities

Knock-out Vanilla Call Securities:
(A) if no Knock-out Event has occurred:
Constant Percentage 1 + Gearing * Max (Final Redemption

Value - Strike Percentage,Floor Percentage); or

(B) if a Knock-out Event has occurred:
Constant Percentage 2

Strike Price Closing Value: Applicable

Where

Constant Percentage 1 means 0%;

Gearing means 100%;

Strike Percentage means 100%;

Floor Percentage means -100%;

Constant Percentage 2 means 6%;

Final Redemption Value means the Underlying Reference Value;
Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike

Price;

Underlying Reference means the Underlying Reference* where k=1,
as set out in item 26(a);

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date: the Closing Price in respect of such day;

Underlying Reference Strike Price means, in respect of an Underlying
Reference: the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date;

SPS Valuation Date means SPS Redemption Valuation Date; and

SPS Redemption Valuation Date means the Redemption Valuation
Date;

Additional Final Payout [a=2 / b=1] means Knock-out Vanilla Call
Securities

Knock-out Vanilla Call Securities:
(A) if no Knock-out Event has occurred:
Constant Percentage 1 + Gearing * Max (Final Redemption

Value - Strike Percentage, Floor Percentage); or

(B) if a Knock-out Event has occurred:
Constant Percentage 2

Strike Price Closing Value: Applicable

Where
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Constant Percentage 1 means 0%;

Gearing means 100%;

Strike Percentage means 100%;

Floor Percentage means -100%;

Constant Percentage 2 means 6%;

Final Redemption Value means the Underlying Reference Value;
Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike

Price;

Underlying Reference means the Underlying Reference® where k=2,
as set out in item 26(a);

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date: the Closing Price in respect of such day;

Underlying Reference Strike Price means, in respect of an Underlying
Reference: the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date;

SPS Valuation Date means SPS Redemption Valuation Date;

SPS Redemption Valuation Date means the Redemption Valuation
Date.

Additional Final Payout [a=3 / b=1] means Knock-out Vanilla Call
Securities

Knock-out Vanilla Call Securities:
(A) if no Knock-out Event has occurred:
Constant Percentage 1 + Gearing * Max (Final Redemption

Value - Strike Percentage, Floor Percentage); or

(B) if a Knock-out Event has occurred:
Constant Percentage 2

Strike Price Closing Value: Applicable

Where

Constant Percentage 1 means 0%;

Gearing means 100%;

Strike Percentage means 100%;

Floor Percentage means -100%;

Constant Percentage 2 means 6%;

Final Redemption Value means the Underlying Reference Value;
Underlying Reference Value means, in respect of an Underlying

Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such SPS
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14.
15.
16.

17.
18.
19.

20.
21.

22.
23.

Relevant Asset(s):
Entitlement:
Exchange Rate:

Settlement Currency:

Syndication:
Minimum Trading Size:
Agent(s):

(a) Principal Security
Agent :

(b) Security Agent(s):
Registrar:

Calculation Agent:

Governing law:

Masse provisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24.
25.
26.

Hybrid Securities:
Index Securities:

Share Securities/ETI Share
Securities:

(a) Share(s)/Share

XS83017665301

Valuation Date (ii) divided by the relevant Underlying Reference Strike
Price;

Underlying Reference means the Underlying Reference® where k=3,
as set out in item 26(a);

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date: the Closing Price in respect of such day;

Underlying Reference Strike Price means, in respect of an Underlying
Reference: the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date;

SPS Valuation Date means SPS Redemption Valuation Date;

SPS Redemption Valuation Date means the Redemption Valuation
Date.

Not applicable.
Not applicable.
Not applicable.

The settlement currency for the payment of the Cash Settlement Amount
is Euro ("EUR").

The Securities will be distributed on a non-syndicated basis.

1 (One) Certificate (and multiples of 1 Certificate thereafter)

BNP Paribas Financial Markets S.N.C

Not applicable.
Not applicable.

BNP Paribas Financial Markets S.N.C
20 boulevard des ltaliens, 75009 Paris, France

English law.
Not applicable.

Not applicable.
Not applicable.
Applicable.

Share Securities: Applicable

The Securities are linked to the performance of 3 ordinary shares, or, if so

Company/Basket indicated in the table below, another share type in the share capital of the
Company/GDR/ADR/ETI relevant Share Company (each an "Underlying Reference*" or “Share*
Interest/Basket of ETI “) set out in the table below.
Interests:
Underlying Referencek
k Share Company / Bloomberg ISIN Code Currency Exchange
Share Code
GE Vernova LLC GEV UN US36828A1016 uUsD New-York
1 Stock
Exchange
5 Mitsubishi Electric 6503 JT JP3902400005 JPY Tokyo Stock
Corp Exchange
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27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.

XS83017665301

Akzo Nobel NV AKZA NA NL0013267909 EUR Euronext
Amsterdam
(b) Relative Performance .
Basket: Applicable
(c) Share/ETI Interest See table above.
Currency:
(d) ISIN of Share(s)/ETI See table above.
Interest(s):

(e) Exchange(s):

(f) Related Exchange(s):

(9) Exchange Business Day:

(h) Scheduled Trading Day:

(i) Weighting:

(j) Settlement Price:

(k) Specified Maximum Days
of Disruption:

() Valuation Time:

(m) Redemption on
Occurrence of an
Extraordinary Event:

(n) Share/ETI Interest
Correction Period:

(o) Dividend Payment:
(p) Listing Change:
(q) Listing Suspension:
() Hliquidity:
(s) Tender Offer:
(t) CSR Event:
(u) Hedging Liquidity Event:
ETI Securities:
Debt Securities:
Commodity Securities:
Inflation Index Securities:
Currency Securities:
Fund Securities:
Futures Securities:
Credit Security Provisions:
Underlying Interest Rate Securities:
Preference Share Certificates:
OET Certificates:

lllegality (Security Condition 7.1)
and Force Majeure (Security
Condition 7.2):

See table above.
All Exchanges.

All Shares Basis.
All Shares Basis.

Not applicable.
Not applicable.

Three (3) Scheduled Trading Days.

Conditions apply

Delayed Redemption on Occurrence of an Extraordinary Event: Not

applicable.

As per Conditions.

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Applicable

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

lllegality: redemption in accordance with Security Condition 7.1(d).

Force Majeure: redemption in accordance with Security Condition 7.2(b).
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39.

40.
41.

Additional Disruption Events and
Optional Additional Disruption
Events:

Knock-in Event:

Knock-out Event:

(a) SPS Knock-out
Valuation:

XS83017665301

(a) Additional Disruption Events: Applicable.

(b) The following Optional Additional Disruption Events apply to the
Securities: Administrator/Benchmark Event; Insolvency Filing.

(c) Redemption:

Delayed Redemption on Occurrence of an Additional Disruption Event
and/or Optional Additional Disruption Event: Not applicable.

Not applicable.
Applicable.

If the Knock-out Value is greater than the Knock-out Level in respect of a
Knock-out Determination Period.

Applicable.

Knock-out Event a=1/ b=1:

Knock-out Value means the Underlying Reference Value;

Strike Price Closing Value: Applicable;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike

Price;

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date: the Closing Price in respect of such day;

Underlying Reference Strike Price means, in respect of an Underlying
Reference: the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date;

Underlying Reference means the Underlying Reference* where k=1, as
set out in item 26(a);

SPS Valuation Date means the Knock-out Determination Day

Knock-out Event a=2 / b=1:

Knock-out Value means the Underlying Reference Value;

Strike Price Closing Value: Applicable;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike
Price;

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date: the Closing Price in respect of such day;

Underlying Reference Strike Price means, in respect of an Underlying
Reference: the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date;

Underlying Reference means the Underlying Reference* where k=2, as
set out in item 26(a);

SPS Valuation Date means the Knock-out Determination Day
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(b)
©

(d)

©

()
(2
(h)
)
)
(k)

M

Level:

Knock-out Level/Knock-
out Range Level/Knock-
out Bottom Level/Knock-
out Top Level:

Knock-out Period
Beginning Date:

Knock-out Period
Beginning Date Day
Convention:

Knock-out Determination
Period:

Knock-out Determination
Day(s):

Knock-out Period Ending
Date:

Knock-out Period Ending
Date Day Convention:

Knock-out Valuation
Time:

Knock-out Observation
Price Source:

Disruption
Consequences:

42. EXERCISE, VALUATION AND
REDEMPTION

(@)

Notional Amount of each
Certificate:

(b) Partly Paid Certificates:

©

Interest:

XS83017665301

Knock-out Event a=3 / b=1:

Knock-out Value means the Underlying Reference Value;

Strike Price Closing Value: Applicable;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike
Price;

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date: the Closing Price in respect of such day;

Underlying Reference Strike Price means, in respect of an Underlying
Reference: the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date;

Underlying Reference means the Underlying Referencek where k=3, as
set out in item 26(a);

SPS Valuation Date means the Knock-out Determination Days
Not applicable.
Knock-out Level a=1/ b=1: 140%

Knock-out Level a=2 / b=1: 140%
Knock-out Level a=3 / b=1: 140%
The Strike Date

Not applicable.

The period beginning on (but excluding) the Knock-out Period Beginning
Date and ending on (and including) the Knock-out Period Ending Date.

Each Scheduled Trading Day in the Knock-out Determination Period.
The Redemption Valuation Date

Not applicable.

Not applicable.

Not applicable.

Applicable.

EUR 1,000

The Certificates are not Partly Paid Certificates.

Not applicable.

10/31



(d)
(©
®

(8
(h)

o

(k)

0
(m)
()
(0)
()

(@

®
(s)
®
()

v)
(W)
(x)
(y)
(2)

(aa)
(bb)

(co)
(dd)
(ee)

Fixed Rate Provisions:
Floating Rate Provisions:

Linked Interest
Certificates:

Payment of Premium
Amount(s):

Index Linked Interest
Certificates:

Share Linked/ETI Share
Linked Interest
Certificates:

ETI Linked Interest
Certificates:

Debt Linked Interest
Certificates:

Commodity Linked
Interest Certificates:

Inflation Index Linked
Interest Certificates:

Currency Linked Interest
Certificates:

Fund Linked Interest
Certificates:

Futures Linked Interest
Certificates:

Underlying Interest Rate
Linked Interest
Provisions:

Instalment Certificates:
Issuer Call Option:
Holder Put Option:

Automatic Early
Redemption:

Renouncement Notice
Cut-off Time:

Strike Date:
Strike Price:

Redemption Valuation
Date:

Averaging:
Observation Dates:
Observation Period:

Settlement Business
Day:

Cut-off Date:
Identification information

of Holders as provided
by Condition 29:

Not applicable.
Not applicable

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

The Certificates are not Instalment Certificates.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

1 July 2025.

Not applicable.

30 June 2028.

Averaging does not apply to the Securities.

Not applicable.

Not applicable.
Not applicable.

Not applicable.

Not applicable.

XS83017665301
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DISTRIBUTION AND U.S. SALES ELIGIBILITY
43.

44,

45.
46.
47.

48.

U.S. Selling Restrictions:

Additional U.S. Federal income tax
considerations:

Registered broker/dealer:
TEFRA C or TEFRA Not Applicable:
Non exempt Offer:

(i) Non-exempt Offer
Jurisdictions:

(ii) Offer Period:

(iii) Financial intermediaries
granted specific consent
to use the Base
Prospectus in
accordance with the
Conditions in it:

(iv) General Consent:

(v) Other Authorised Offeror
Terms:

Prohibition of Sales to EEA and UK
Investors:

(i) Prohibition of Sales to EEA
Retail Investors:

(i) Prohibition of Sales to UK
Retail Investors:

(iii) Prohibition of Sales to EEA
Non Retail Investors:

(iv) Prohibition of Sales to UK Non
Retail Investors:

XS83017665301

Not applicable - the Securities may not be legally or beneficially owned by
or transferred to any U.S. person at any time.

The Securities are not Specified Securities for the purpose of Section
871(m) of the U.S. Internal Revenue Code of 1986.

Not applicable.
TEFRA not applicable.
Applicable.

Poland.

The period from and including 26 May 2025 until and including 27 June
2025 subject to any early closing, as indicated in Part B, item 7.

Biuro Maklerskie BNP Paribas Bank Polska S.A.
Grzybowska 78, 00-844 Warszawa
Poland

(the “Authorised Offeror”)

Legal Entity Identifier: NMH2KF074RKAGTH4CM63

Not applicable.

Not applicable.

Not applicable
Not applicable
Not applicable

Not applicable

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49.

50.
51.

Secured Securities other than
Notional Value Repack Securities:

Notional Value Repack Securities:

Actively Managed Securities:

Not applicable.

Not applicable.
Not applicable
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Responsibility

The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge of the Issuer
(who has taken all reasonable care to ensure that such is the case), the information contained herein is in accordance with
the facts and does not omit anything likely to affect the import of such information.

Signed on behalf of BNP Paribas Issuance B.V.
As Issuer:

By: Vincent Dechaux
Duly authorised
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PART B - OTHER INFORMATION

1. Listing and Admission to trading - De listing

Application will be made to list the Securities and to admit the Securities for trading on the Warsaw Stock Exchange (Gietda
Papieréw Wartosciowych w Warszawie S.A.). No assurance can be given that any such application will be successful.

2. Ratings
The Securities have not been rated.

3. Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in the "Potential Conflicts of Interest" paragraph in the "Risks" section in the Base Prospectus, so far as
the Issuer is aware, no person involved in the issue of the Securities has an interest material to the issue.

4. Reasons for the Issue, Estimated Net Proceeds and Total Expenses

(a) Reasons for the Issue: See "Use of Proceeds” in the Base Prospectus.

The net proceeds of the issue of the Securities will be allocated or
reallocated from time to time to the financing and/or refinancing, in whole
orin part, of Eligible Green Assets as defined below and further described
in the BNP Paribas Green Bond Framework dated June 2024 available on
https://invest.bnpparibas/en/document/green-bond-framework-june-2024
as may be amended from time to time by the BNP Paribas or any of its
affiliates (the “BNP Paribas Green Bond Framework”).

Pending the allocation or reallocation, as the case may be, of the net
proceeds of the Securities to Eligible Green Assets, the Issuer will invest
the balance of the net proceeds, at its own discretion, in cash and/or cash
equivalent and/or other liquid marketable instruments. BNP Paribas or any
of its affiliates will use its best efforts to substitute any redeemed loans,
any other form of financing that is no longer financed or refinanced by the
net proceeds and/or any such loans or any other form of financing which
cease to be Eligible Green Assets, as soon as practicable once an
appropriate substitution option has been identified. BNP Paribas or any of
its affiliates will monitor the use of the net proceeds of the Securities via
its internal information systems.

For the avoidance of doubt, payment of principal and interest in respect of
the Securities will be made from general funds of the Issuer and will not
be directly or indirectly linked to the performance of Eligible Green Assets.

Eligible Green Assets means any existing, on-going and/or future loans
or any other form of financing from Eligible Categories selected by the
Issuer, which meet the Eligibility Criteria, all in accordance with the BNP
Paribas Green Bond Framework.

Eligible Categories means the following sectors (all as more fully
described in the BNP Paribas Green Bond Framework):

* Renewable Energies,

* Energy Efficiency,

* Green Buildings,

* Transportation,

» Water Management and Water Treatment,

* Pollution prevention and control

For the avoidance of doubt, the following sectors are excluded from the
BNP Paribas Green Bond Framework: defence and security, palm oil,
wood pulp, nuclear power generation, coal-fired power generation,
unconventional oil and gas, mining and tobacco.
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Eligibility Criteria means the criteria with which any loan or any other
form of financing should comply, at any time, in order to be considered as
an Eligible Green Asset (as such criteria may be amended, from time to
time, by the BNP Paribas, subject to external review by third parties, as
the case may be, as per the BNP Paribas Green Bond Framework). As
part of the application of the Eligibility Criteria, BNP Paribas will assess
the potential environmental, social and governance risks of the relevant
assets, in line with its framework for managing such risks, including
specific risk assessment tools and the Equator Principles. The selection
of the Eligible Green Assets in accordance with the Eligibility Criteria will
then be verified by external third parties, as per the BNP Paribas Green
Bond Framework.

As long as any Securities are outstanding, BNP Paribas or any of its
affiliates is expected to provide a report, at least annually, on (i) the Eligible
Green Assets financed or refinanced by the net proceeds and their
relevant environmental impact indicators,(ii) the allocation of the net
proceeds of the Securities to Eligible Green Assets detailing the aggregate
amount dedicated to each of the Eligible Sectors and (iii) the balance of
unallocated cash and/or cash equivalent and/or other liquid marketable
instruments still held by the Issuer, as further described in the BNP
Paribas Green Bond Framework. The report will be published by BNP
Paribas or any of its affiliates on
https://invest.bnpparibas/en/search/debt/documents/documentation-on-
programs-and-issuances .

Pursuant to the BNP Paribas Green Bond Framework a second party
opinion has been obtained from an appropriate second party opinion
provider and the Issuer has mandated an appropriate external
independent auditor to provide an assurance report. The opinion and

assurance report are available on
https://invest.bnpparibas/en/document/2023-green-bond-iss-second-
party-opinion-18-june-2024 and

https://invest.bnpparibas/en/document/2023-green-bond-kpmg-
assurance-report-july-2024 .

(b) Estimated net proceeds: Up to EUR 50,000,000.00

(c) Estimated total expenses: The estimated total expenses are not available.
5. Performance of Underlying/Formula/Other Variable and Other Information concerning the Underlying Reference
See Base Prospectus for an explanation of effect on value of Investment and associated risks in investing in Securities.
Information on the Commodity shall be available on the Price Source website as set out in below

Past and further performances of the Commaodity are available on the Commodity Sponsor website as set out below, and its
volatility may be obtained from the Calculation Agent by emailing eqd.cee@uk.bnpparibas.com

Place where information on the Underlying GE Vernova LLC :
Commodity can be obtained: https://www.gevernova.com/

Mitsubishi Electric Corp :
https://www.mitsubishielectric.com/en/

Akzo Nobel NV :
https://www.akzonobel.com/en

6. Operational Information
Relevant Clearing System(s): Euroclear and Clearstream Luxembourg.
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7. Terms and Conditions of the Non-Exempt Offer

Offer Price:

Conditions to which the offer is subject:

Description of the application process:

The offer price of the Certificates is EUR 1,000 per Certificate, of which
commissions of a maximum of 0.6% per annum (all tax included) shall be
retained by the Authorised Offeror.

The Issuer reserves the right to modify the total nominal amount of the
Certificates to which investors can subscribe, curtail the offer of the
Securities or withdraw the offer of the Securities and/or, if the Securities
have not yet been issued, cancel the issuance of the Securities for any
reason at any time on or prior to the 27 June 2025 and advise the
Distributor accordingly. For the avoidance of doubt, if any application has
been made by a potential investor and the Issuer exercises such a right to
withdraw the offer, each such potential investor shall not be entitled to
subscribe or otherwise acquire the Securities.

In the event that the Base Prospectus is not updated on or before 30 May
2025, the offer of the Securities will be immediately curtailed and no further
subscriptions accepted. In such circumstances, subject to a subsequent
withdrawal of the offer of the Securities and/or cancellation of the
issuance, applications made prior to such curtailment shall proceed and
the Securities delivered as planned.

The offer of the Securities is conditional on their issue.

The Issuer reserves the right to withdraw the offer of the Securities and
cancel the issuance of the Securities for any reason, in accordance with
the Authorised Offeror at any time on or prior to the Issue Date. For the
avoidance of doubt, if any application has been made by a potential
investor and the Issuer exercises such a right, each such potential investor
shall not be entitled to subscribe or otherwise acquire the Securities. Such
an event will be notified to investors via the following link:
http://eqdpo.bnpparibas.com/XS3017665301

The Issuer will in its sole discretion determine the final amount of
Securities issued up to a limit of 50,000 Securities. Securities will be
allotted subject to availability in the order of receipt of investors'
applications. The final amount of the Securities issued will be determined
by the Issuer in light of prevailing market conditions, and in its sole and
absolute discretion depending on the number of Securities which have
been agreed to be purchased as of the Issue Date.

The Offer Period may be closed early as determined by Issuer in its sole
discretion and notified on or around such earlier date by publication on the
following webpage :

http://eqdpo.bnpparibas.com/XS3017665301

The Issuer reserves the right to extend the Offer Period. The Issuer will
inform of the extension of the Offer Period by means of a notice to be
published on the following webpage :

http://eqdpo.bnpparibas.com/XS3017665301

The Issuer reserves the right to increase the number of Securities to be
issued during the Offer Period. The Issuer will inform the public of the size
increase by means of a notice to be published on the following webpage :

http://eqdpo.bnpparibas.com/XS3017665301

From and including 26 May 2025 until and including 27 June 2025, or such
earlier date as the Issuer determines as notified on or around such earlier
date by (i) loading the following link:
http://eqdpo.bnpparibas.com/XS3017665301

Application to subscribe for the Securities can be made in Poland through
the Authorised Offeror. The distribution activity will be carried out in

16 /31


http://eqdpo.bnpparibas.com/XS3017665301
http://eqdpo.bnpparibas.com/XS3017665301
http://eqdpo.bnpparibas.com/XS3017665301
http://eqdpo.bnpparibas.com/XS3017665301
http://eqdpo.bnpparibas.com/XS3017665301

Details of the minimum and/or maximum
amount of the application:

Description of possibility to reduce
subscriptions and manner for refunding
amounts paid in excess by applicants:

Details of the method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Process for notification to applicants of the
amount allotted and indication whether
dealing may begin before notification is
made:

XS83017665301

accordance with the usual procedures of the Authorised Offeror.

The Authorised Offeror is responsible for the notification of any withdrawal
right applicable in relation to the offer of the Securities to potential
investors.

Prospective investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the subscription for the
Securities.

By purchasing the Securities, the holders of the Securities are deemed to
have knowledge of all the Conditions of the Securities and to accept said
Conditions.

The minimum amount of application is five (5) Securities.

Maximum subscription amount per investor: The number of Securities
issued as set out in SPECIFIC PROVISIONS FOR EACH SERIES in Part
A.

The maximum amount of application of Securities will be subject only to
availability at the time of the application.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criteria that ensure equal
treatment of prospective investors. All of the Securities requested through
the Authorised Offeror during the Offer Period will be assigned up to the
maximum amount of the Offer.

In the event that during the Offer Period the requests exceed the number
of Securities to be issued, the Issuer will at it discretion, either, (i) proceed
to increase the size of the offer or, (ii) early terminate the Offer Period and
suspend the acceptance of further requests.

Not applicable.

The Securities will be issued on the Issue Date against payment to the
Issuer by the Authorised Offeror of the gross subscription moneys.

The Securities are cleared through the clearing systems and are due to
be delivered through the Authorised Offeror on or around the Issue Date.

Publication on the following website:

http://eqdpo.bnpparibas.com/XS3017665301

on or around the Issue Date.

Not applicable.

In the case of over subscription, allotted amounts will be notified to
applicants on the following website:

http://eqdpo.bnpparibas.com/XS3017665301

on or around the Issue Date.

No dealing in the Certificates may begin before any such notification is
made.
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Amount of any expenses and taxes charged
to the subscriber or purchaser:

8. Intermediaries with a firm commitment to act

XS83017665301

In all other cases, allotted amounts will be equal to the amount of the
application, and no further notification shall be made.

In all cases, no dealing in the Certificates may take place prior to the Issue
Date.

Series Issue Price Expenses
Number per Security included in
the Issue
Price
CE5628WX EUR 1,000 48.63 EUR per
Certificate

Name and address of the entities which have BNP Paribas Financial Markets S.N.C

a firm commitment to act as intermediaries
in secondary trading, providing liquidity
through bid and offer rates and a description
of the main terms of their commitment:

9. Placing and Underwriting

Name(s) and address(es), to the extent
known to the issuer, of the placers in the
various countries where the offer takes
place:

Name and address of the co-ordinator(s) of
the global offer and of single parts of the
offer:

Name and address of any paying agents and
depository agents in each country (in
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on
a firm commitment basis, and entities
agreeing to place the issue without a firm
commitment or under "best efforts"
arrangements:

When the underwriting agreement has been
or will be reached:

10. EU Benchmarks Regulation

EU Benchmarks Regulation: Article
29(2)statement on benchmarks:

20 boulevard des ltaliens

75009 Paris,

France

Liquidity will be provided on a bid and an offer basis. The bid-offer spread
will be determined in light of prevailing market conditions, and in any case
will not be greater than one per cent (1%).

Minimum amount per order is one (1) Security

The Authorised Offerors identified in Paragraph 47 of Part A and
identifiable from the Base Prospectus

Not applicable.

Not applicable.

The placement activity will be carried out by

Biuro Maklerskie BNP Paribas Bank Polska S.A.
Grzybowska 78, 00-844 Warszawa, Poland

LEIl: NMH2KF074RKAGTH4CM63
(the "Distributor" or the "Authorised Offeror").
No underwriting commitment is undertaken by the Distributor.

Not applicable

Not Applicable
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Summary

| Section A - Introduction and Warnings |

| Warnings |
This summary should be read as an introduction to the Base Prospectus and the applicable Final Terms.

Any decision to invest in any Securities should be based on a consideration of the Base Prospectus as a whole, including any documents incorporated by reference
and the applicable Final Terms.

Investors may be exposed to a partial or total loss of their investment, the capital protection applies only at Maturity.

Where a claim relating to information contained in the Base Prospectus and the applicable Final Terms is brought before a court in a Member State of the European
Economic Area, the plaintiff may, under the national legislation of the Member State where the claim is brought, be required to bear the costs of translating the
Base Prospectus and the applicable Final Terms before the legal proceedings are initiated.

Civil liability in any such Member State attaches to the Issuer or the Guarantor solely on the basis of this summary, including any translation hereof, but only if it is
misleading, inaccurate or inconsistent when read together with the other parts of the Base Prospectus and the applicable Final Terms or it does not provide, when
read together with the other parts of the Base Prospectus and the applicable Final Terms, key information in order to aid investors when considering whether to
invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

| Name and international securities identification number (ISIN) of the securities \
EUR "3Y Stellar" Certificates relating to a basket of Shares - The securities are Certificates. International Securities Identification Number ("ISIN"): XS3017665301.

| Identity and contact details of the issuer \

BNP Paribas Issuance B.V. (the "Issuer"), Herengracht 595, 1017 CE Amsterdam, the Netherlands (telephone number: +31(0)88 738 0000). The legal entity
identifier of the Issuer is 7245009UXRIGIRYOBR48.

| Identity and contact details of the offeror and / or person asking for admission to trading \
Offeror: Biuro Maklerskie BNP Paribas Bank Polska S.A. at Grzybowska 78, 00-844 Warszawa, Poland The legal entity identifier (LEI) of Biuro Maklerskie BNP
Paribas Bank Polska S.A. is NMH2KF074RKAGTH4CM63.

Person asking for admission to trading : BNP Paribas Issuance B.V. (the “Issuer”), Herengracht 595, 1017 CE Amsterdam, the Netherlands (telephone number:
+31(0)88 738 0000).

| Identity and contact details of the competent authority approving the prospectus |
Autorité des Marchés Financiers ("AMF"), 17, place de la Bourse, 75082 Paris Cedex 02, France - +33(0)1 53 45 60 00 - www.amf-france.org

| Date of approval of the prospectus \
The Base Prospectus has been approved on 30 May 2024 under the approval number 24-0185 by the AMF, as supplemented from time to time.

| Section B - Key information on the issuer |

| Who is the issuer of the securities? \

| Domicile/ legal form / LEI/ law under which the issuer operates / country of incorporation [
BNPP B.V. was incorporated in the Netherlands as a private company with limited liability under Dutch law having its registered office at Herengracht 595, 1017
CE Amsterdam, the Netherlands. Legal entity identifier (LEI): 7245009UXRIGIRYOBRA48.

BNPP B.V.'s long term credit rating is A+ with a stable outlook (S&P Global Ratings Europe Limited) and BNPP B.V.'s short term credit rating is A-1 (S&P Global
Ratings Europe Limited).

| Principal activities \
The principal activity of the Issuer is to issue and/or acquire financial instruments of any nature and to enter into related agreements for the account of various
entities within the BNPP Group.

The assets of BNPP B.V. consist of the obligations of other BNPP Group entities. Holders of securities issued by BNPP B.V. will, subject to the provisions of the
Guarantee issued by BNPP, be exposed to the ability of BNPP Group entities to perform their obligations towards BNPP B.V.

| Major shareholders \
BNP Paribas holds 100 per cent. of the share capital of BNPP B.V.

| Identity of the issuer's key managing directors |
The Managing Directors of BNP Paribas Issuance B.V. are Edwin Herskovic/Cyril Le Merrer/Folkert van Asma/Hugo Peek/Matthew Yandle.

| Identity of the issuer's statutory auditors [

Deloitte Accountants N.V. are the auditors of the Issuer. Deloitte Accountants N.V. is an independent public accountancy firm in the Netherlands registered with
the NBA (Nederlandse Beroepsorganisatie van Accountants).

| What is the key financial information regarding the issuer? |
| Key financial information [

Income statement
Year Year-1
In€ 31/12/2023 31/12/2022
Operating profit/loss 73,071 120,674
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Balance sheet
Year Year-1
In€ 31/12/2023 31/12/2022
Net financial debt (long term debt plus shortterm | 126,562,861,261 | 94,563,113,054
debt minus cash)
Current ratio (current assets/current liabilities) 1 1
Debt to equity ratio (total liabilities/total 157,363 126,405
shareholder equity)
Interest cover ratio (operating income/interest No interest No interest
expense) expenses expenses
Cash flow statement
Year Year-1
In€ 31/12/2023 31/12/2022
Net Cash flows from operating activities 2,827,251 -113,916
Net Cash flows from financing activities 0 0
Net Cash flows from investing activities 0 0

XS83017665301

Qualifications in the audit report

Not applicable, there are no qualifications in any audit report on the historical financial information included in the Base Prospectus.

| What are the key risks that are specific to the issuer?

Not applicable. BNPP B.V. is an operating company. The creditworthiness of BNPP B.V. depends on the creditworthiness of BNPP.

| Section C - Key Information on the securities

| What are the main features of the securities ?

Type, class and ISIN

|

EUR "3Y Stellar" Certificates relating to a basket of Shares - The securities are Certificates. International Securities Identification Number ("ISIN"): XS3017665301.

| Currency / denomination / par value / number of securities issued / term of the securities

|

The currency of the Securities is Euro ("EUR"). The Securities have a par value of EUR 1,000. Up to 50,000 Securities will be issued. The Securties will be

redeemed on 7 July 2028.

Rights attached to the securities

Negative pledge - The terms of the Securities will not contain a negative pledge provision.
Events of Default - The terms of the Securities will not contain events of default.
Goveming law - The Securities are governed by English law.

The objective of this product is to provide you with a return based on the performance of an equally weighted basket (the Basket) composed of underlying shares

(each share, an Underlying).

On the Redemption Date you will receive in respect of each certificate the Nominal Amount increased by The Basket Performance.

The Basket Performance is the Equally Weighted Average Underlying Performance of each Underlying Share:
1. If a Barrier Event has occurred on an Underlying Share:

The Underlying Performance is equal to Rebate.

2. If a Barrier Event has not occurred on an Underlying Share:
The Underlying Performance which is the difference between its Final Reference Price and its Initial Reference Price, divided by its Initial Reference

Price.

The Underlying Performance is independently observed for each share.

Where:

o A Barrier Event shall be deemed to occur on an underlying if the Closing Price of this Underlying observed daily between the Barrier Start Date (excluded)
and the Barrier End Date (included) is at least once above the Barrier. The Barrier Event is observed independently for each share.

o The Initial Reference Price is the closing price of the Underlying on the Strike Date.
o The Final Reference Price is the closing price of the Underlying on the Redemption Valuation Date.

Strike Date 01 July 2025 Issue Price EUR 1,000
Issue Date 08 July 2025 Product Currency EUR
Redemption Valuation Date 30 June 2028 Notional Amount (per certificate) EUR 1,000
Redemption Date (maturity) 07 July 2028
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Barrier Start Date 01 July 2025

Barrier end date 30 June 2028

Barrier Level 140%

Rebate 6%

Underlying Bloomberg Code ISIN

GE Vernova LLC GEV UN US36828A1016
Mitsubishi Electric Corp 6503 JT JP3902400005
Akzo Nobel NV AKZA NA NL0013267909

The product terms provide that if certain exceptional events occur (1) adjustments may be made to the product and/or (2) the Issuer of the product may terminate
the product early. These events are specified in the product terms and principally relate to the Underlying(s), the product and the Issuer of the product. The return
(if any) you receive on such early termination is likely to be different from the scenarios described above and may be less than the amount you invested. All
redemptions described in this document (including potential gains) are calculated on the basis of the Notional Amount, excluding costs, social contributions and
taxation applicable to this type of investment.

Meetings - The terms of the Securities will contain provisions for calling meetings of holders of such Securities to consider matters affecting their interests generally.
These provisions permit defined majorities to bind all holders, including holders who did not attend and vote at the relevant meeting and holders who voted in a
manner contrary to the majority.

Representative of holders - No representative of the Holders has been appointed by the Issuer.

| Seniority of the securities \
The Securities are unsubordinated and unsecured obligations of the Issuer and rank pari passu among themselves.

| Restrictions on the free transferability of the securities |
There are no restrictions on the free transferability of the Securities.

| Dividend or payout policy |
Not Applicable

| Where will the securities be traded? \

| Admission to trading |
Application will be made by the Issuer (or on its behalf) for the Securities to be admitted to trading on the Warsaw Stock Exchange (Regulated Market).

| Is there a guarantee attached to the securities ? \

| Nature and scope of the guarantee [
The obligations under the guarantee are senior preferred obligations (within the meaning of Article L.613-30-3-1-3° of the French Code monétaire et financier) and
unsecured obligations of BNPP and will rank pari passu with all its other present and future senior preferred and unsecured obligations subject to such exceptions
as may from time to time be mandatory under French law.

In the event of a bail-in of BNPP but not BNPP B.V., the obligations and/or amounts owed by BNPP under the guarantee shall be reduced to reflect any such
modification or reduction applied to liabilities of BNPP resulting from the application of a bail-in of BNPP by any relevant regulator (including in a situation where
the Guarantee itself is not the subject of such bail-in).

The Guarantor unconditionally and irrevocably guarantees to each Holder that, if for any reason BNPP B.V. does not pay any sum payable by it or perform any
other obligation in respect of any Securities on the date specified for such payment or performance the Guarantor will, in accordance with the Conditions pay that
sum in the currency in which such payment is due in immediately available funds or, as the case may be, perform or procure the performance of the relevant
obligation on the due date for such performance.

| Description of the guarantor \

The Securities will be unconditionally and irrevocably guaranteed by BNP Paribas ("BNPP" or the "Guarantor”) pursuant to an English law deed of guarantee
executed by BNPP on 30 May 2024 (the "Guarantee”). Legal entity identifier (LEI): ROMUWSFPUBMPRO8BK5P83. The Guarantor was incorporated in France as
a société anonyme under French law and licensed as a bank having its head office at 16, boulevard des Italiens - 75009 Paris, France.

BNPP's long term credit ratings are A+ with a stable outlook (S&P Global Ratings Europe Limited), A1 with a stable-outlook (Moody's Deutschland GmbH), A+
(Issuer Default Rating) with a stable outlook (Fitch Ratings Ireland Limited) (which is the long-term issuer default rating) and AA (low) with a stable outlook (DBRS
Rating GmbH) and BNPP's short-term credit ratings are A-1 (S&P Global Ratings Europe Limited), P-1 (Moody's 1Deutschland GmbH), F1 (Fitch Ratings Ireland
Limited) and R-1 (middle) (DBRS Rating GmbH).

BNP Paribas’ organisation is based on three operating divisions: Corporate & Institutional Banking (CIB), Commercial, Personal Banking & Services (CPBS) and
Investment & Protection Services (IPS).

Corporate and Institutional Banking (CIB): Global Banking, Global Markets and Securities Services.

Commercial, Personal Banking & Services (CPBS):

- Commercial & Personal Banking in the Euro-zone: Commercial & Personal Banking in France (CPBF), BNL banca commerciale (BNL bc), Commercial & Personal
Banking in Italy, Commercial & Personal Banking in Belgium (CPBB) and Commercial & Personal Banking in Luxembourg (CPBL).

- Commercial & Personal Banking outside the Euro-zone: organised around: Europe-Mediterranean covering Commercial & Personal Banking outside the Euro-
zone, in particular in Central and Eastern Europe, Tirkiye and Africa-
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- Specialised Businesses: BNP Paribas Personal Finance, Arval and BNP Paribas Leasing Solutions, new digital businesses (in particular Nickel, Floa, Lyf) and
BNP Paribas Personal Investors.

Investment & Protection Services (IPS): Insurance (BNP Paribas Cardif) and Wealth and Asset Management: BNP Paribas Asset Management, BNP Paribas
Real Estate, BNP Paribas Principal Investments (management of the BNP Paribas Group’s portfolio of unlisted and listed industrial and commercial investments)
and BNP Paribas Wealth Management.

As at 31 December 2024, the main shareholders were Société Fédérale de Participations et d'Investissement ("SFPI") a public-interest société anonyme (public
limited company) acting on behalf of the Belgian government state holding 5.60% of the share capital, BlackRock Inc. holding 6% of the share capital, Amundi

holding 5% of the share capital and Grand Duchy of Luxembourg holding 1.10% of the share capital.

Key financial information for the purpose of assessing the guarantor's ability to fulfil its commitments under the Guarantee
Since 1 January 2023, BNP Paribas Group’s insurance entities have applied IFRS 17 « Insurance Contracts » and IFRS 9 « Financial Instruments »,
deferred for these entities until IFRS 17 comes into force.
Income statement
Year Year -1 Comparative interim from same period in prior

Interim year
In millions of € 31/12/2024 31/12/2023 31/03/2025 31/03/2024
Revenues 48,831 45,874 12,960 12,483
Cost of risk -2,999 -2,907 -766 -640
Other net losses for risk on 202 -175 -15 -5
financial instruments
Operating Income 15,437 11,236 3,922 3,901
Net Income attributable to equity 11688 10,975 2,951 3,103
holders '
Earnings per share (in €) 9.57 8.58 244 2.51

Balance sheet
Year Year -1 Interim Comparative interim from same period in prior
year

In millions of € 31/12/2024 31/12/2023 31/03/2025 31/03/2024
Total assets 2,704,908 2,591,499 2,802,044 2,700,042
Debt securities 302,237 274,510 313,163 297,902
Of which mid long term Senior N/A 84,821* n.a n.a
Preferred
Subordinated debt 32,615 25,478 32,546 27,411
Loans and receivables from 900,141 859,200 894,201 859,213
customers (net)
Deposits from customers 1,034,857 988,549 1,027,112 973,165
Shareholders' equity (Group share) 128,137 123,742 130,115 125,011
Doubtful loans/ gross 1.6% 1.7% 1.6% 1.7%
outstandings** )
Common Equity Tier 1 capital 12.9% 13.2% 12.4% (CRR3) 13.1%
(CET1) ratio )
Total Capital Ratio 17.1% 17.3% 16.7% (CRR3) 17.1%
Leverage Ratio 4.6% 4.6% 4.4% 4.4%

(*) Regulatory scope.

(**) Impaired loans (stage 3) to customers and credit institutions, not netted of guarantees, [on-balance sheet and off-balance sheet and[including debt securities measured at amortised costs or

at fair value through shareholders' equity reported (excluding insurance) and on gross outstanding loans to customers and credit institutions, on-balance sheet and off-balance sheet and including

debt securities measured at amortised costs or at fair value through shareholders' equity (excluding insurance).

Most material risk factors pertaining to the guarantor

1. A substantial increase in new provisions or a shortfall in the level of previously recorded provisions exposed to credit risk and counterparty risk could

adversely affect the BNP Paribas Group's results of operations and financial condition.

2. The BNP Paribas Group’s risk management policies, procedures and methods may leave it exposed to unidentified or unanticipated risks, which could lead to

material losses.

3. The BNP Paribas Group may incur significant losses on its trading and investment activities due to market fluctuations and volatility.

4. The BNP Paribas Group's access to and cost of funding could be adversely affected by a resurgence of financial crises, worsening economic conditions,
rating downgrades, increases in sovereign credit spreads or other factors.

5. Adverse economic and financial conditions have in the past and may in the future significantly affect on the BNP Paribas Group and the markets in which it

operates.

6. Laws and regulations in force, as well as current and future legislative and regulatory developments, may significantly impact the BNP Paribas Group and the
financial and economic environment in which it operates.

7. Should the BNP Paribas Group fail to implement its strategic objectives or to achieve its published financial objectives, or should its results not follow stated
expected trends, the trading price of its securities could be adversely affected.
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| What are the key risks that are specific to the securities? |

| Most material risk factors specific to the securities |
There are also risks associated with the Securities, including:
1. Risks related to the structure of the securities:

The return on the Securities depends on the performance of the Underlying Reference(s) and whether knock-in or knock-out features apply. Investors may be
exposed to a partial or total loss of their investment.

2. Risks related to the underlying and its disruption and adjustments:

Unlike a direct investment in any Share(s), Stapled Share(s), GDR(s) and/or ADR(s) comprising the Underlying Reference(s) (together the "Share(s)"), an
investment in Share Securities does not entitle Holders to vote or receive dividends or distributions (unless otherwise specified in the Final Terms). Accordingly,
the return on Share Securities will not be the same as a direct investment in the relevant Share(s) and could be less than a direct investment.

Exposure to shares, similar market risks to a direct investment in an equity, potential adjustment events or extraordinary events and market disruption or failure to
open of an exchange may have an adverse effect on the value and liquidity of the Securities.

3. Risks related to the trading markets of the securities:

The trading price of the Securities may be affected by a number of factors including, but not limited to, the relevant price, value or level of the Underlying
Reference(s), the time remaining until the scheduled redemption date of the Securities, the actual or implied volatility associated with the Underlying Reference(s)
and the correlation risk of the relevant Underlying Reference(s). The possibility that the value and trading price of the Securities will fluctuate (either positively or
negatively) depends on a number of factors, which investors should consider carefully before purchasing or selling Securities.

4. Legal risks:

The terms of the Securities will contain provisions for calling meetings of holders of such Securities to consider matters affecting their interests generally. These
provisions permit defined majorities to bind all holders, including holders who did not attend and vote at the relevant meeting and holders who voted in @ manner
contrary to the majority.

Section D - Key Information on the offer of securities to the public and/or admission to trading on a regulated
market

| Under which conditions and timetable can | invest in this security? \

| General terms, conditions and expected timetable of the offer |
The securities will be offered to the public in Poland from and including 26 May 2025 to and including 27 June 2025, subject to any early closing or extension of
the offer period.

Application will be made by the Issuer (or on its behalf) for the Securities to be admitted to trading on the Warsaw Stock Exchange (Regulated Market).

| Estimate of the total expenses of the issue and/or offer, including estimated expenses charged to the investor by the issuer or the offeror
No expenses will be charged to the investors by the issuer.

| Who is the offeror and/or the person asking for admission to trading? \

| Description of the offeror and / or person asking for admission to trading [
Offeror: Biuro Maklerskie BNP Paribas Bank Polska S.A. at Grzybowska 78, 00-844 Warszawa, Poland The legal entity identifier (LEI) of Biuro Maklerskie BNP
Paribas Bank Polska S.A. is NMH2KF074RKAGTH4CM63.

Person asking for admission to trading : BNP Paribas Issuance B.V. (the “Issuer”), Herengracht 595, 1017 CE Amsterdam, the Netherlands (telephone number:
+31(0)88 738 0000).

| Why is this prospectus being produced? \

| Use and estimated net amount of the proceeds |

The net proceeds from the issue of the Securtties will become part of the general funds of the Issuer. Such proceeds may be used to maintain positions in options
or futures contracts or other hedging instruments.

The net proceeds of the issue of the Securtties will be allocated or reallocated from time to time to the financing and/or refinancing, in whole or in part, of Eligible
Green Assets as defined below and further described in the BNP Paribas Green Bond Framework dated June 2024 available on
https://invest.bnpparibas/en/document/green-bond-framework-june-2024 as may be amended from time to time by the BNP Paribas or any of its affiliates (the
“BNP Paribas Green Bond Framework”).

Pending the allocation or reallocation, as the case may be, of the net proceeds of the Securities to Eligible Green Assets, the Issuer will invest the balance of the
net proceeds, at its own discretion, in cash and/or cash equivalent and/or other liquid marketable instruments. BNP Paribas or any of its affiliates will use its best
efforts to substitute any redeemed loans, any other form of financing that is no longer financed or refinanced by the net proceeds and/or any such loans or any
other form of financing which cease to be Eligible Green Assets, as soon as practicable once an appropriate substitution option has been identified. BNP Paribas
or any of its affiliates will monitor the use of the net proceeds of the Securities via its internal information systems.

For the avoidance of doubt, payment of principal and interest in respect of the Securities will be made from general funds of the Issuer and will not be directly or
indirectly linked to the performance of Eligible Green Assets.

Eligible Green Assets means any existing, on-going and/or future loans or any other form of financing from Eligible Categories selected by the Issuer, which
meet the Eligibility Criteria, all in accordance with the BNP Paribas Green Bond Framework.

24 /31


https://invest.bnpparibas/en/document/green-bond-framework-june-2024

XS83017665301

Eligible Categories means the following sectors (all as more fully described in the BNP Paribas Green Bond Framework):
* Renewable Energies,

+ Energy Efficiency,

+ Green Buildings,

+ Transportation,

+ Water Management and Water Treatment,

* Pollution prevention and control

For the avoidance of doubt, the following sectors are excluded from the BNP Paribas Green Bond Framework: defence and security, palm oil, wood pulp, nuclear
power generation, coal-fired power generation, unconventional oil and gas, mining and tobacco.

Eligibility Criteria means the criteria with which any loan or any other form of financing should comply, at any time, in order to be considered as an Eligible Green
Asset (as such criteria may be amended, from time to time, by the BNP Paribas, subject to external review by third parties, as the case may be, as per the BNP
Paribas Green Bond Framework). As part of the application of the Eligibility Criteria, BNP Paribas will assess the potential environmental, social and governance
risks of the relevant assets, in line with its framework for managing such risks, including specific risk assessment tools and the Equator Principles. The selection
of the Eligible Green Assets in accordance with the Eligibility Criteria will then be verified by external third parties, as per the BNP Paribas Green Bond Framework.

As long as any Securities are outstanding, BNP Paribas or any of its affiliates is expected to provide a report, at least annually, on (i) the Eligible Green Assets
financed or refinanced by the net proceeds and their relevant environmental impact indicators,(ii) the allocation of the net proceeds of the Securities to Eligible
Green Assets detailing the aggregate amount dedicated to each of the Eligible Sectors and (ii) the balance of unallocated cash and/or cash equivalent and/or
other liquid marketable instruments still held by the Issuer, as further described in the BNP Paribas Green Bond Framework. The report will be published by BNP
Paribas or any of its affiliates on https:/invest.bnpparibas/en/search/debt/documents/documentation-on-programs-and-issuances .

Pursuant to the BNP Paribas Green Bond Framework a second party opinion has been obtained from an appropriate second party opinion provider and the Issuer
has mandated an appropriate external independent auditor to provide an assurance report. The opinion and assurance report are available on
https://invest.bnpparibas/en/document/2023-green-bond-iss-second-party-opinion-18-june-2024 _and https://invest.bnpparibas/en/document/2023-green-bond-
kpmg-assurance-report-july-2024 .

Estimated net proceeds: Up to EUR 50,000,000

| Underwriting agreement \
No underwriting commitment is undertaken by the Offeror

| Most material conflicts of interest pertaining to the offer or the admission to trading |

The Manager and s affiliates may also have engaged, and may in the future engage, in investment banking and/or commercial banking transactions with, and
may perform other services for, the Issuer and the Guarantor and their respective affiliates in the ordinary course of business.

Various entities within the BNPP Group (including the Issuer and Guarantor) and Affiliates undertake different roles in connection with the Securities, including
Issuer of the Securities and Calculation Agent of the Securities and may also engage in trading activities (including hedging activities) relating to the Underlying
and other instruments or derivative products based on or relating to the Underlying which may give rise to potential conflicts of interest.

BNP Paribas Financial Markets SNC, which acts as Manager and Calculation Agent is an Affiliate of the Issuer and the Guarantor and potential conflicts of interest
may exist between it and holders of the Securities, including with respect to certain determinations and judgments that the Calculation Agent must make. The
economic interests of the Issuer and of BNP Paribas Financial Markets SNC as Manager and Calculation Agent are potentially adverse to Holders interests as an
investor in the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has an interest material to the offer, including
conflicting interests.
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Podsumowanie

| Dziat A - Wstep i ostrzezenia |

| Ostrzezenia |
Ninigjsze podsumowanie nalezy traktowa¢ jako wstep do Prospektu Emisyjnego Podstawowego oraz majace zastosowanie Warunki Ostateczne.

w tym wszelkich dokumentéw wigczonych do niego na mocy stosownego odwotania oraz majacych zastosowanie Warunkéw Ostatecznych.

Inwestorzy moga by¢ narazeni na ryzyko czesciowej lub catkowitej utraty swojej inwestycji, a ochrona kapitatu ma zastosowanie wytacznie w Terminie
Zapadalnosci.

W przypadku wystapienia do sadu w panstwie cztonkowskim Europejskiego Obszaru Gospodarczego z roszczeniem odnoszacym sie do informacji zawartych w
Prospekcie Emisyjnym Podstawowym i majacych zastosowanie Warunkach Ostatecznych skarzacy inwestor moze — na mocy ustawodawstwa krajowego panstwa
cztonkowskiego, w ktdrym wniesiono roszczenie — mie¢ obowigzek poniesienia kosztdw przettumaczenia Prospektu Emisyjnego Podstawowego i wiasciwych
Warunkéw Ostatecznych przed rozpoczeciem postepowania sagdowego.

Odpowiedzialno$¢ cywilna w kazdym takim panstwie czionkowskim spoczywa na Emitencie lub Gwarancie wytacznie na podstawie niniejszego podsumowania,
w tym jego tlumaczenia, jednak tylko wéwczas, gdy podsumowanie ma charakter wprowadzajacy w bfad, niedoktadny Iub niespdjny w potaczeniu z innymi
cze$ciami Prospektu Emisyjnego Podstawowego i majacymi zastosowanie Warunkami Ostatecznymi lub gdy nie dostarcza, w potaczeniu z innymi cze$ciami
Prospektu Emisyjnego Podstawowego i majacymi zastosowanie Warunkami Ostatecznymi, podstawowych informacji majacych poméc inwestorom przy
podejmowaniu decyzji o inwestycji w Papiery Warto$ciowe.

Inwestor zamierza zainwestowa¢ w ztozony produkt, ktéry moze by¢ trudny do zrozumienia.

| Nazwa i miedzynarodowy numer identyfikacyjny papieréw wartosciowych (ISIN) |

EUR "3Y Stellar" Certyfikaty na koszyk akcji - Papierami warto$ciowymi sg Certyfikaty. Miedzynarodowy numer identyfikacyjny papieréw warto$ciowych ("ISIN"):
X83017665301.

| Tozsamosé i dane kontaktowe emitenta |

BNP Paribas Issuance B.V. (,Emitent”), Herengracht 595, 1017 CE Amsterdam, Niderlandy (numer telefonu: +31(0)88 738 0000). W przypadku Emitenta
identyfikatorem podmiotu prawnego jest 7245009UXRIGIRYOBRA48.

| Tozsamos¢ i dane kontaktowe oferujacego iflub osoby wnioskujacej o dopuszczenie do obrotu \
Oferujacy: Biuro Maklerskie BNP Paribas Bank Polska S.A. at Grzybowska 78, 00-844 Warszawa, Identyfikator podmiotu prawnego (LEI) of Biuro Maklerskie BNP
Paribas Bank Polska S.A. is NMH2KF074RKAGTH4CM63.

Osoba wnioskujgca o dopuszczenie do obrotu: BNP Paribas Issuance B.V. (,Emitent”), Herengracht 595, 1017 CE Amsterdam, Holandia (numer telefonu: +31(0)88
738 0000).

| Tozsamos¢ i dane kontaktowe organu wtasciwego do zatwierdzenia prospektu emisyjnego [
Autorité des Marchés Financiers (,LAMF”), 17, place de la Bourse, 75082 Paryz Cedex 02, Francja - +33(0)1 53 45 60 00 - www.amf-france.org

| Data zatwierdzenia prospektu emisyjnego \

Prospekt Emisyjny Podstawowy zostat zatwierdzony w dniu 30 maja 2024 pod numerem zatwierdzenia 24-0185 przez AMF, r. z wszelkimi wprowadzanymi do
niego w pdzniejszym.

| Dziat B - Podstawowe informacje o emitencie \

| Kto jest emitentem papieréw wartosciowych? \

| Siedziba / forma prawna/ LEI / przepisy prawa, na mocy ktorych emitent prowadzi dziatalno$¢ / kraj rejestracji |
BNPP B.V. zostata zatozona w Holandii jako prywatna spotka z ograniczong odpowiedzialnoscig prawa holenderskiego z siedzibg pod adresem Herengracht 595,
1017 CE Amsterdam, Holandia. Identyfikator podmiotu prawnego (LEI): 7245009UXRIGIRYOBR48.

Dtugoterminowy rating kredytowy BNPP B.V. ksztattuje sie na poziomie A + z perspektywa stabilng (S&P Global Ratings Europe Limited), za$ krétkoterminowy
rating kredytowy BNPP B.V. ksztattuje sig na poziomie A-1 (S&P Global Ratings Europe Limited).

| Podstawowa dziatalno$¢ \

Podstawowa dziatalno$¢ Emitenta polega na emisji i/llub nabywaniu wszelkiego rodzaju instrumentéw finansowych oraz zawieraniu powigzanych uméw na
rachunek réznych jednostek z Grupy BNPP.

Aktywa BNPP B.V. obejmujg zobowigzania innych podmiotdw Grupy BNPP. Posiadacze papierow wartosciowych wyemitowanych przez BNPP B.V., z
zastrzezeniem postanowien gwarancji wydanej przez BNPP, bedg narazeni na zdolno$¢ podmiotéw z Grupy BNPP do wywigzania sie ze swoich zobowigzan
wobec BNPP B.V.

| Gtowni akcjonariusze |
BNP Paribas posiada 100 procent kapitatu zaktadowego BNPP B.V.

| Tozsamo$é kluczowych oséb zarzadzajacych emitenta I
Dyrektorami zarzadzajacymi BNP Paribas Issuance B.V. sa; Edwin Herskovic/Cyril Le Merrer/Folkert van Asma/Hugo Peek/Matthew Yandle.

| Tozsamos¢ bieglych rewidentow emitenta \

Biegtym rewidentem Emitenta jest Deloitte Accountants N.V. Deloitte Accountants N.V. jest niezalezng publiczng firma ksiggowa wpisang w Holandii do rejestru
NBA (Nederlandse Beroepsorganisatie van Accountants).

| Jak ksztaftuja sie glowne dane finansowe emitenta? \
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Glowne dane finansowe

Rachunek zyskéw i strat
Rok Rok-1
w€ 31/12/2023 31/12/2022
Zyskistrata na dziatalno$ci operacyjnej 73 071 120 674
Bilans
Rok Rok-1
w€ 31/12/2023 31/12/2022
Zobowiazania finansowe netto (zobowiazania 126 562 861261 | 94 563 113 054
dtugoterminowe plus zobowigzania
krétkoterminowe minus $rodki pieniezne)
Wskaznik ptynnosci biezacej (stosunek 1 1
biezacych aktywéw do biezacych pasywéw)
Wskaznik zadtuzenia kapitatow wtasnych 157 363 126 405
(stosunek zobowiazan ogétem do kapitatow
wihasnych)
Wskaznik pokrycia kosztow odsetek (stosunek Brak kosztow Brak kosztow
dochodu z dziatalno$ci operacyjnej do kosztow z odsetek odsetek
tytutu odsetek)
Rachunek przeptywdw pienieznych
Rok Rok-1
w€ 31/12/2023 31/12/2022
Przeplywy srodkéw pienieznych netto z tytutu 2827 251 -113916
dziatalnosci operacyijnej
Przeptywy srodkéw pienieznych netto z tytutu 0 0
dziatalnosci finansowej
Przeplywy srodkéw pienieznych netto z tytutu 0 0
dziatalnosci inwestycyjnej

| Zastrzezenia w raporcie z badania \

Nie dotyczy, poniewaz brak jakichkolwiek zastrzezen w raporcie biegtego rewidenta z badania historycznych informaciji finansowych zawartych w Prospekcie
Emisyjnym Podstawowym.

| Jakie sg gtéwne czynniki ryzyka charakterystyczne dla emitenta? |
Nie dotyczy. BNPP B.V. jest spotka operacyjna. Zdolno$¢ kredytowa BNPP B.V. zalezy od wiarygodnosci kredytowej BNPP

| Dziat C - Podstawowe informacje na temat papieréw warto$ciowych |

| Jakie sq podstawowe cechy papierow wartosciowych? |

| Rodzaj, klasai kod ISIN |
EUR "3Y Stellar" Certyfikaty na koszyk akcji - Papierami warto$ciowymi sg Certyfikaty. Miedzynarodowy numer identyfikacyjny papieréw warto$ciowych ("ISIN"):
XS3017665301.

| Waluta / nominat /warto$¢ nominalna / liczba emitowanych papieréw wartosciowych / termin zapadalnosci papierow warto$ciowych |

Papiery Warto$ciowe sg emitowane w euro ("EUR"). Papiery Wartosciowe majg warto§¢ nominalng EUR 1 000. Do 50 000 Papieréw Wartociowych bedzie
wyemitowanych. Papiery Wartociowe beda podlega¢ wykupowi w dniu 7 lipca 2028.

| Prawa przypisane do papieréw wartosciowych \
Klauzula negative pledge - Warunki majace zastosowanie do Papieréw Wartociowych nie beda zawierac klauzuli negative pledge (zakaz ustanawiania obcigzen).
Przypadki Naruszenia - Warunki majace zastosowanie do Papieréw Wartosciowych nie bedg rzewidywac przypadkow naruszenia.

Prawo wiasciwe - Papiery Warto$ciowe podlegaja prawu angielskiemu.

Celem tego produktu jest dostarczenie inwestorom zwrotu opartego o wynik koszyka (Koszyk) sktadajacego sig z akcji bazowych o rdwnym udziale (akcja, aktywo
bazowe). W Dacie Wykupu inwestor otrzyma z tytutu kazdego certyfikatu Warto$¢ Nominalng powigkszong o Zwrot Koszyka.
Zwrot Koszyka to $rednia arytmetyczna zwrotu kazdej akcji bazowej (akcje maja réwng wage w Koszyku):

1. Jesli wystapito Zdarzenie Barierowe w odniesieniu do akcji bazowej:
Wysoko$¢ zwrotu danej akcji wynosi 6%.
2. Jesli nie wystapito Zdarzenie Barierowe w odniesieniu do akcji bazowej:

Wysoko$¢ zwrotu danej akciji liczona jest jako réznica pomiedzy jej Koncowa Ceng Referencyjng a jej Poczatkowg Ceng Referencyjng, podzielong przez jej
Poczatkowa Cene Referencyjna,
Wysoko$¢ zwrotu akcji bazowej jest obserwowana niezaleznie dla kazdej akcji.

Gdzie:

= Uznane zostanie, ze Zdarzenie Barierowe miato miejsce, jesli wartoS¢ zamknigcia akcji bazowej obserwowana codziennie od Daty Poczatkowej Bariery
(wylaczajac) do Daty
Koricowej Bariery (wigczajac) bedzie przynajmniej raz powyzej Bariery. Zdarzenie Barierowe jest obserwowane oddzielnie dla kazdej akciji.
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= Poczatkowa Cena Referencyjna to cena zamknigcia Aktywa Bazowego w Dacie Wyceny Poczatkowej.
= Koficowa Cena Referencyjna to cena zamkniecia Aktywa Bazowego w Dacie Wyceny Wykupu.
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Data Wyceny Poczatkowej 1 lipca 2025 Cena Emisyjna 1000 EUR

Data Emisji 8 lipca 2025 Waluta Produktu EUR

Data Wyceny Wykupu 30 czerwca 2028 Wartos¢ Nominalna (certyfikatu) 1000 EUR

Data Wykupu (zapadalnosci) 7 lipca 2028

Bariera 140% Poczatkowej Ceny Referencyjnej Data Poczatkowa Bariery 1 lipca 2025
Data Koncowa Bariery 30 czerwca 2028

Aktywo Bazowe Kod Bloomberg ISIN

GE Vernova Inc GEV UN US36828A1016

Mitsubishi Electric Corp 6503 JT JP3902400005

Akzo Nobel NV AKZA NA NL0013267909

Warunki produktu stanowia, ze w przypadku wystapienia pewnych wyjatkowych zdarzer (1) mozna dokona¢ korekty produktu iflub (2) Emitent produktu moze
wczesniej rozwigza¢ produkt. Zdarzenia te okre$lone sg w prawnej dokumentacji produktu i zasadniczo dotycza Instrumentu Bazowego lub Instrumentéw
Bazowych, produktu i Emitenta produktu. Ewentualny zwrot dla inwestora w przypadku przedterminowego rozwigzania bedzie prawdopodobnie réznit sie od
scenariuszy opisanych powyzej oraz moze by¢ mniejszy od zainwestowanej kwoty.

Wszystkie wykupy opisane w niniejszym dokumencie (w tym potencijalne zyski) obliczane sg na podstawie Wartosci Nominalnej z wytaczeniem kosztow, sktadek
na ubezpieczenia spoteczne i podatkdw majgcych zastosowanie do tego rodzaju inwestycj.

Zgromadzenia - Warunki majace zastosowanie do Papieréw Warto$ciowych bedg zawiera¢ postanowienia dotyczace zwotywania zgromadzen posiadaczy takich
Papierow Wartosciowych na potrzeby rozpatrywania spraw majacych ogdlny wptyw na ich interesy. Takie postanowienia uprawniajg okreslong wiekszo$¢ na
podejmowanie wigzacych ustalen w imieniu wszystkich posiadaczy, w tym posiadaczy, ktrzy nie uczestniczyli i nie glosowali na odpowiednich zgromadzeniach
oraz posiadaczy, ktérzy gtosowali niezgodnie z gtosem wigkszo$ci.

Przedstawiciel Posiadaczy - Emitent nie wyznaczyt zadnego przedstawiciela Posiadaczy.

| Uprzywilejowanie papierow warto$ciowych |
Papiery Warto$ciowe sg niepodporzadkowanymi i niezabezpieczonymi zobowigzaniami Emitenta i bedg pozostawa¢ migdzy soba pari passu pod wzgledem
uprzywilejowania.

| Ograniczenia swobodnej zbywalnosci papieréw wartosciowych \
Nie obowiazujg zadne ograniczenia swobodnej zbywalno$ci Papieréw Wartosciowych.

| Polityka dywidend lub wyptat I
Nie dotyczy

| Gdzie papiery warto$ciowe zostang wprowadzone do obrotu? \

| Dopuszczenie do obrotu \

Whiosek zostanie ztozony przez Emitenta (lub w jego imieniu) o dopuszczenie Papieréw WartoSciowych do obrotu na Gietdzie Papieréw WartoSciowych w
Warszawie (Rynek Regulowany).

| Gdzie papiery warto$ciowe zostang wprowadzone do obrotu? \

| Charakter i zakres gwarancji |

Zobowigzania uprzywilejowane majg charakter zobowigzan z gwarancjg pierwszenstwa zaspokojenia roszczen (w rozumieniu art. L.613-30-3-1-3° francuskiego
Code monétaire et financier) oraz niezabezpieczonych zobowigzan BNPP i beda pozostawaé pari passu wzgledem wszystkich jej pozostatych obecnych i
przysztych niepodporzadkowanych i niezabezpieczonych zobowigzan z zastrzezeniem stosownych wyjatkdw nakazanych na mocy prawa francuskiego.

W przypadku umorzenia lub konwersji diugu BNPP, lecz nie BNPP B.V., zobowigzania illub kwoty nalezne od BNPP na podstawie gwarancji bedg podlega¢
obnizeniu celem odzwierciedlenia zmiany lub redukcji zastosowanej do zobowigzart BNPP w wyniku zastosowania mechanizmu umorzenia lub konwersji dtugu
BNPP przez wtasciwy organ regulacyjny (w tym sytuacji, w ktérej sama gwarancja nie stanowi przedmiotu takiego umorzenia lub konwers;ji diugu).

Gwarant bezwarunkowo i nieodwotalnie gwarantuje kazdemu Posiadaczowi, ze jezeli BNPP B.V., bez wzgledu na przyczyne, nie dokona zaptaty jakiejkolwiek
kwoty od niej wymagalnej lub nie wykona jakiegokolwiek innego zobowigzania z tytutu Papieréw Wartosciowych w dniu wymagalnosci takiej pfatnosci badz
zobowigzania, wowczas Gwarant, zgodnie z Warunkami, odpowiednio dokona zaptaty takiej kwoty w walucie, w ktérej ptatno$¢ jest wymagalna, w formie
niezwtocznie dostepnych $rodkdw pienieznych lub wykona badz zapewni wykonanie stosownego zobowigzania w terminie wymagalnoci takiego zobowigzania.

| Charakterystyka gwaranta [

Papiery wartosciowe bedg objete bezwarunkowg i nieodwotalng gwarancjq BNP Paribas (,BNPP” lub ,Gwarant”) udzielong dnia 30 maja 2024 r. przez BNPP w
trybie gwarancji uregulowanej w przepisach prawa angielskiego (,Gwarancja”).

Gwarant zostat zatozony we Francji jako société anonyme (spotka akcyjna) prawa francuskiego i posiada zezwolenie na prowadzenie dziatalno$ci jako bank z
siedzibg pod adresem 16, boulevard des Italiens - 75009 Paryz, Francja. Identyfikator podmiotu prawnego (LEI): ROMUWSFPUSMPROBK5P83.
Diugoterminowe ratingi kredytowe BNPP ksztaltujg sie na poziomie A+ z perspektywa stabilng (S&P Global Ratings Europe Limited), A1 z perspektywa stabilng,
(Moody's Deutschland GmbH), A+ z perspektywa stabilng (Fitch Ratings Ireland Limited) (Co to jest dfugoterminowy rating deficytu emitenta) oraz AA (niskie) z
perspektywa stabilng (DBRS Rating GmbH), za$ krétkoterminowe ratingi kredytowe BNPP ksztattujq sie na poziomie A-1 (S&P Global Ratings Europe Limited),
P-1 (Moody's Deutschland GmbH), F1 (Fitch Ratings Ireland Limited) oraz R-1 (Srodkowe) (DBRS Rating GmbH).

BNP Paribas SA jest jednostka dominujacg Grupy BNP Paribas (razem ,Grupa BNPP”).
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Organizacja BNP Paribas opiera si¢ na trzech dziatach: Corporate & Institutional Banking (CIB), Commercial, Personal Banking & Services (CPBS) i Investment
& Protection Services (IPS).

Segment bankowosci korporacyinej i instytucionalnej (CIB): Bankowos¢ globalna, rynki globalne, ustugi zwigzane z papierami wartosciowymi.

Segment bankowosci i ustug komercyinych i osobistych (CPBS):

- Bankowosc¢ komercyjna i osobista w strefie euro: Commercial & Personal Banking we Francji (CPBF), BNL banca commerciale (BNL bc), Commercial & Personal
Banking we Wioszech, Commercial & Personal Banking w Belgii (CPBB) i Commercial & Personal Banking w Luksemburgu (CPBL).

- Banki komercyjne poza strefq euro, zorganizowane wokdt: Europejsko-Srodziemnomorskie obejmujace Bankowosé komercyjna i osobista poza strefg euro, w
szczegolnosci w Europie Srodkowej i Wschodniej, Turcji i Afryce.

- Przedsigbiorstwa wyspecjalizowane: BNP Paribas Personal Finance, Arval i BNP Paribas Leasing Solutions, linie nowej dziatalnosci cyfrowej (zwtaszcza Nickel,
Floa, Lyf) i BNP Paribas Personal Investors.

Segment inwestycii i ochrony (IPS): Ubezpieczenia (BNP Paribas Cardif) i zarzadzanie majatkiem i aktywami: BNP Paribas Asset Management, BNP Paribas
Real Estate i BNP Paribas Principal Investments (zarzadzanie portfelem notowanych i nienotowanych inwestycji przemystowych i handlowych Grupy BNP Paribas)
i BNP Paribas Wealth Management.

Na dzien 31 grudzien 2024 gtownymi akcjonariuszami byli spétka Société Fédérale de Participations et d'Investissement (,SFPI”), powotana w formie société
anonyme d'intérét public (spotki akcyjnej interesu publicznego), dziatajaca w imieniu rzadu belgijskiego i posiadajaca 5,6% kapitatu akcyjnego, spétka BlackRock
Inc. posiadajaca 6,0% kapitatu akcyjnego, spétka Amundi posiadajaca 5,0% kapitatu akcyjnego oraz Wielkie Ksiestwo Luksemburga posiadajace 1,1% kapitatu
akcyjnego.

Podstawowe dane finansowe dla celéw oceny zdolnosci gwaranta do wypetnienia jego zobowiazan z tytutu gwarancji
0d 1 stycznia 2023 roku jednostki ubezpieczeniowe BNP Paribas Group stosujg IFRS 17 ,Umowa ubezpieczeniowe” i IFRS 9 ,Instrumenty finansowe”, wydane
dla tych jednostek az do wejécia w zycie IFRS 17.
Rachunek zyskéw i strat \
Poréwnawcze Srédroczne
dane za ten sam okres w
Rok Rok-1 Okres roku poprzednim
w min € 31/12/2024 31/12/2023 31/03/2025 31/03/2024
Przychody 48 831 45 874 12 960 12 483
Koszt ryzyka -2999 -2907 -766 -640
Inne straty netto z powodu ryzyka 2202 -775 -15 -5
w instrumentach finansowych
Zysk operacyjny 15 437 11 236 3922 3901
Zysk netto przypadajacy na 11 688 10 975 2 951 3103
akcjonariuszy
Zysk na akcje (w EUR) 9,57 8,58 2,44 2,51
Bilans
Poréwnawcze srédroczne
dane za ten sam okres w
Rok Rok-1 Okres roku poprzednim
w min € 31/12/2024 31/12/2023 31/03/2025 31/03/2024
Aktywa razem 2704 908 2591 499 2 802 044 2700 042
Diuzne papiery warto$ciowe 302 237 274 510 313163 297 902
w tym Srednioterminowe N/A 84 821* n.a n.a
wierzytelno$ci uprzywilejowane
Zobowiazania podporzadkowane 32 615 25478 32,546 27 411
Pozyczki i naleznosci od klientow 900 141 859 200 894 201 859213
(netto)
Depozyty klientéw 1034 857 988 549 1027 112 973165
Kapitat wtasny (udziat Grupy) 128 137 123742 13015 125011
Watpliwe/niesptacone pozyczki o 1,7% 1,6% 1,7%
brutto* 1.6%
Wspétezynnik kapitatu 12.9% 13,2% 12,4% (CRR3) 13,1%
podstawowego Tier 1 (CET1) or
Wspétczynniki kapitatowe razem 17,1% 17,3% 16,7% (CRR3) 17,1%
Wskaznik dzwigni 4,6% 4,6% 4,4% 4,4%

() Zakres regulacyjny

(*)Pozyczki z utratg wartosci (etap 3) udzielone Klientom i instytucjom kredytowym, nieskompensowane gwarancjami, w tym bilansowe i pozabilansowe oraz diuzne papiery wartosciowe wyceniane
wedlug zamortyzowanego kosztu lub wedlug wartosci godziwe| przez kapitat wiasny (z wytaczeniem ubezpieczen) i wykazywany od niesptaconych pozyczek brutto udzielonych klientom i instytucjom
kredytowym, bilansowych i pozabilansowych, w tym diuznych papieréw warto$ciowych wycenianych wedtug zamortyzowanego kosztu lub wediug wartosci godziwej przez kapitat wiasny (z
wylaczeniem ubezpieczen).

| Najistotniejsze czynniki ryzyka dotyczace gwaranta |
1. Znaczacy wzrost skali nowych rezerw lub niedobor w wysoko$ci uprzednio zawigzanych rezerw narazonych na ryzyko kredytowe i ryzyko kontrahenta mogt
niekorzystnie wptyna¢ na wyniki operacyjne Grupy BNP Paribas i jej sytuacje finansowa,

2. Zasady, procedury i metody zarzadzania ryzykiem w Grupie BNP Paribas moga narazi¢ Grupe na niezidentyfikowane lub nieprzewidziane zagrozenia,
mogace spowodowac straty materialne.

3. Grupa BNP Paribas moze ponies¢ znaczne straty na dziatalno$ci transakcyjnej i inwestycyjnej z powodu wahan rynkowych i zmiennosci

4. Ponowne kryzysy finansowe, pogorszenie sie warunkdw gospodarczych, obnizki ratingdw, wzrost spreadéw kredytowych z tytutu dtugu paristwowego lub inne
czynniki moga mie¢ negatywny wptyw na dostep Grupy BNP Paribas do finansowania oraz jego koszt.

5. Negatywne warunki ekonomiczne i finansowe miaty w przesziosci i moga w przysztosci znaczaco wptyna¢ na Grupe BNP Paribas i rynki, na ktérych dziata.
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6. Obecne i przyszte zmiany ustawodawcze i regulacyjne moga mie¢ znaczacy wptyw na Grupg BNP Paribas oraz na $rodowisko finansowe i gospodarcze, w
ktorym dziata.

7. Niezrealizowanie przez Grupe BNP Paribas jej strategicznych celdw, nieosiagniecie przez nig opublikowanych celéw finansowych lub osiagniecie wynikow
odbiegajacych od deklarowanych spodziewanych trendéw moze mie¢ negatywny wplyw na cene jej papieréw wartosciowych.

| Jakie sq gtéwne czynniki ryzyka charakterystyczne dla papieréw wartosciowych? |

| Najistotniejsze czynniki ryzyka dotyczace papieréw warto§ciowych |
Istnieje rowniez ryzyko zwigzane z Papierami Warto$ciowymi, w tym:

1. Ryzyko zwigzane ze strukturg papieréw wartosciowych:
Stopa zwrotu z papieréw warto$ciowych zalezy od stopy zwrotu z Bazowych Aktywow Referencyjnych a takze od tego, czy ma zastosowanie funkcja knock-in lub
knock-out. Inwestorzy moga by¢ narazeni na ryzyko czesciowej lub catkowitej utraty swojej inwestycj.

2. Ryzyko zwigzane z instrumentami bazowymi oraz zakt6ceniami i korektami:

Inwestycja w Papiery WartoSciowe powigzane z Akcjami nie uprawnia Posiadaczy do gtosowania lub otrzymywania dywidend lub wyptat (chyba ze w Warunkach
Ostatecznych okreslono inaczej), w przeciwierstwie do bezposredniej inwestycji w jakiekolwiek Akcje, Potaczone Papiery Akcje, GDR-y i/lub ADR-y powigzane z
Bazowym Aktywem Referencyjnym (facznie ,Akcje”). Podobnie, zwrot z Papieréw Warto$ciowych Powigzanych z Akcjami bedzie sie roznit od zwrotu z
bezposredniej inwestycji w stosowne Akcje i moze by¢ od niego nizszy.

Ekspozycja na akcje, ryzyka rynkowe podobne do bezpo$redniej inwestycji w akcje, potencjalne zdarzenia skutkujace korekta lub nadzwyczajne zdarzenia oraz
zakidcenia na rynku, lub brak otwarcia gietdy papierow warto$ciowych moga mie¢ niekorzystny wptyw na warto$¢ i pynno$¢ Papieréw Wartosciowych.

3. Ryzyko zwiazane z rynkami obrotu papierami wartosciowymi:

Na ceng transakcyjng Papieréw Wartosciowych moze wptyna¢ kilka czynnikow, w tym miedzy innymi: wtadciwa cena, wartos¢ lub poziom Bazowych Aktywow
Referencyjnych, czas pozostaty do planowanego wykupu Papieréw Warto$ciowych, rzeczywista lub dorozumiana zmienno$¢ powigzana z Bazowymi Aktywami
Referencyjnymi oraz ryzyko korelacji stosownych Bazowych Aktywow Referencyjnych. Mozliwa zmienno$¢ warto$ci i ceny transakcyjnej Papierow Wartosciowych
(zaréwno w gére, jak i w dof), zalezy od wielu czynnikéw, ktdre inwestorzy powinni doktadnie rozwazy¢ przed zakupem lub sprzedaza Papieréw Wartociowych.

4. Ryzyko prawne:

Warunki majace zastosowanie do Papieréw WartoSciowych bedg zawiera¢ postanowienia dotyczace zwotywania zgromadzen posiadaczy takich Papierow
Wartosciowych na potrzeby rozpatrywania spraw majacych ogéliny wplyw na ich interesy. Takie postanowienia uprawniajg, okre$long wiekszo$¢ na podejmowanie
wigzacych ustalen w imieniu wszystkich posiadaczy, w tym posiadaczy, ktérzy nie uczestniczyli i nie glosowali na odpowiednich zgromadzeniach oraz posiadaczy,
ktorzy gtosowali niezgodnie z glosem wigkszosci.

| Dziat D - Podstawowe informacje na temat oferty publicznej papierow wartosciowych illub dopuszczenia do obrotu na rynku regulowanym \

| Na jakich warunkach i w jakich terminach moge inwestowac w ten papier wartosciowy? |

| Warunki ogdlne i przewidywany harmonogram oferty |

Papiery warto$ciowe beda stanowi¢ przedmiot oferty publicznej w Polsce od dnia 3 marzec 2025 r wigcznie do dnia 28 marzec 2025 r wigcznie, z zastrzezeniem
wcze$niejszego zamkniecia lub przediuzenia czasu trwania oferty.

Whiosek zostanie ztozony przez Emitenta (lub w jego imieniu) o dopuszczenie Papieréw WartoSciowych do obrotu na Gietdzie Papieréw WartoSciowych w
Warszawie (Rynek Regulowany).

| Szacunkowe koszty emisiji illub oferty ogétem, w tym szacunkowe koszty pobierane od inwestora przez emitenta lub oferujacego \
Emitent nie obcigza inwestoréw zadnymi kosztami.

| Kto jest oferujqcym i/lub osobg wnioskujacq o dopuszczenie do obrotu? \

| Charakterystyka oferenta i/lub osoby wnioskujacej o dopuszczenie do obrotu \

Oferujacy: Biuro Maklerskie BNP Paribas Bank Polska S.A. at Grzybowska 78, 00-844 Warszawa, Identyfikator podmiotu prawnego (LEI) of Biuro Maklerskie BNP
Paribas Bank Polska S.A. is NMH2KF074RKAGTH4CM@3.

Osoba wnioskujaca 0 dopuszczenie do obrotu: BNP Paribas Issuance B.V. (,Emitent”), Herengracht 595, 1017 CE Amsterdam, Holandia (numer telefonu: +31(0)88
738 0000).

| Dlaczego sporzadzono niniejszy prospekt emisyjny? \

| Wykorzystanie i szacunkowa warto$¢ wptywow netto \
Whptywy netto z emisji Papieréw Wartociowych stana sig czgscig ogdinych srodkéw Emitenta. Takie wplywy moga by¢ wykorzystane w celu utrzymania pozycii
w opcjach lub kontraktach terminowych futures badz w innych instrumentach zabezpieczajacych.

Wplywy netto z emisji Papieréw Wartosciowych1 beda okresowo przeznaczane lub relokowane na finansowanie lub refinansowanie, w catosci lub w czesci,
Kwalifikowanych Zielonych Aktywdw zdefiniowanych ponizej i szczegdtowo opisanych w Zasadach Ramowych Zielonych Obligaciji (Green Bond Framework) BNP
Paribas z czerwiec 2024 r., dostepnych na stronie https://invest.bnpparibas/en/document/green-bond-framework-june-2024 z mozliwymi pézniejszymi zmianami
wprowadzanymi przez BNP Paribas lub ktorykolwiek z jego podmiotow powigzanych ("Zasady Ramowe Zielonych Obligacji BNP Paribas").

W oczekiwaniu na alokacje lub w zaleznosci od przypadku, realokacje wptywéw netto z Papierow Wartosciowych do Kwalifikowanych Zielonych Aktywow, Emitent
(BNP Paribas Issuance B.V. z siedziba w Holandii, pod adresem: Herengracht 595, 1017 CE Amsterdam) zainwestuje pozostatg cze$¢ wplywdw netto, wedtug
wiasnego uznania, w $rodki pieniezne (gotéwke) lub ekwiwalenty Srodkow pienieznych lub inne ptynne instrumenty rynkowe. BNP Paribas lub ktorykolwiek z jego
podmiotéw powigzanych dotozy wszelkich staran, aby zastapi¢ wszelkie sptacone pozyczki, wszelkie inne formy finansowania, ktére nie sg juz finansowane lub
refinansowane z wplywdw netto lub pozyczki lub jakakolwiek inng forme finansowania, ktdra przestaje by¢ Kwalifikowalnymi Zielonymi Aktywami, tak szybko, jak
to mozliwe po zidentyfikowaniu odpowiedniej opcji zastapienia. BNP Paribas lub ktérykolwiek z jego podmiotéw powigzanych bedzie monitorowat wykorzystanie
wptywow netto z Papierow Wartosciowych za posrednictwem swoich wewnetrznych systemow informatycznych.
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W celu unikniecia watpliwo$ci, wyptata kapitatu i kuponu z tytutu Papierow WartoSciowych bedzie dokonywana z ogdlnych funduszy Emitenta i nie bedzie
bezposrednio ani posrednio powiazana z wynikiem Kwalifikowanych Zielonych Aktywow.

Informacje o realizowanych projektach mozna znalez¢ w Green Bond Reporting & Methodology Notes, ktéry publikowany jest co roku (kolejny powinien by¢
opublikowany w czerwcu br.).

Kwalifikowane Zielone Aktywa oznaczajg wszelkie istniejace, biezace lub przyszte pozyczki lub wszelkie inne formy finansowania z Kwalifikujacych sie Kategorii
wybrane przez Emitenta, ktore spetniajg Kryteria Kwalifikowalnosci, zgodnie z Zasadami Ramowych Zielonych Obligacji BNP Paribas.

Kwalifikujace sie Kategorie oznaczaja nastepujace sektory (wszystkie bardziej szczegdtowo opisane w Zasadach Ramowych Zielonych Obligacji BNP Paribas):
+ Odnawialne zrédta energii,

+ Efektywnos¢ energetyczna,

+ Zielone budynki,

* Transport

+ Gospodarka wodna i uzdatnianie wody,

+ Zapobieganie i kontrola zanieczyszczen

W celu unikniecia watpliwosci, z Zasad Ramowych Zielonych Obligacji BNP Paribas wytaczone sg nastepujace sektory: obronno$¢ i bezpieczenrstwo, olej palmowy,
miazga drzewna, energetyka jadrowa, energetyka weglowa, niekonwencjonalne oleje i gaz, gomictwo i tyton.

Kryteria Kwalifikowalno$ci oznaczaja kryteria, ktére kazda pozyczka lub jakakolwiek inna forma finansowania powinna spetnia¢ w kazdym momencie, aby mogta
zosta¢ uznana za Kwalifikowane Zielone Aktywo (przy czym kryteria te moga by¢ okresowo zmieniane przez BNP Paribas, z zastrzezeniem kontroli zewngtrznej
przez osoby trzecie, w zaleznosci od przypadku, zgodnie z Zasadami Ramowymi Zielonych Obligacji BNP Paribas). W ramach stosowania Kryteriow
Kwalifikowalnosci BNP Paribas dokona oceny potencjalnego ryzyka z zakresu ochrony $rodowiska, polityki spotecznej i tadu korporacyjnego zwigzanego z
odpowiednimi aktywami, zgodnie ze swoimi ramami zarzadzania takim ryzykiem, w tym ze szczegdlnymi narzedziami oceny ryzyka i Zasadami Equator (ang.
Equator Principles). Wybo6r Kwalifikowalnych Zielonych Aktywow zgodnie z Kryteriami Kwalifikowalno$ci zostanie nastepnie zweryfikowany przez niezalezne
strony trzecie, zgodnie z Zasadami Ramowymi Zielonych Obligacji BNP Paribas.

Oczekuije sie, ze tak dtugo, jak jakiekolwiek Papiery Wartosciowe pozostaja w obrocie, BNP Paribas lub ktérykolwiek z jego podmiotéw powigzanych bedzie
przedstawiat co najmniej raz w roku raport na temat (i) Kwalifikowanych Zielonych Aktywow finansowanych lub refinansowanych z wptywow netto i ich
odpowiednich wskaznikéw oddziatywania na $rodowisko, (i) alokacji wptywéw netto z Papieréw WartoSciowych w Kwalifikowane Zielone Aktywa, z
wyszczegdlnieniem facznej kwoty przeznaczonej na kazdy kwalifikujacy sie sektor oraz (iii) saldo nierozdysponowanych $rodkéw pienieznych lub ekwiwalentow
$rodkéw pienigznych lub innych ptynnych instrumentow rynkowych pozostajacych w posiadaniu Emitenta, zgodnie z opisem zawartym w Zasadach Ramowych
Zielonych Obligacji BNP Paribas. Raport zostanie opublikowany przez BNP Paribas lub ktérykolwiek z jego podmiotdw powigzanych na stronie
https://invest.bnpparibas/en/search/debt/documents/documentation-on-programs-and-issuances .

Zgodnie z Zasadami Ramowymi Zielonych Obligacji BNP Paribas uzyskano opinie niezaleznego podmiotu zewnetrznego tzw. ,second party opinion”, a Emitent
zlecit odpowiedniemu zewnetrznemu niezaleznemu audytorowi sporzadzenie raportu atestacyjnego. Opinia i raport sg dostepne na stronie
https://invest.bnpparibas/en/document/2023-green-bond-iss-second-party-opinion-18-june-2024 oraz https://invest.bnpparibas/en/document/2023-green-bond-
kpmg-assurance-report-july-2024 .

Szacunkowe wptywy netto: Do EUR 50 000 000

| Umowa o subemisje ustugowq \
Oferujacy nie podjat zobowigzan z zakresu subemisji ustugowej.

| Najistotniejsze konflikty interesow dotyczace oferty lub dopuszczenia do obrotu \

MenedzZer i jego jednostki powigzane mogli réwniez angazowaé sig i mogg angazowat si¢ w przysztosci w transakcije z zakresu bankowosci inwestycyjnej iflub
bankowosci komercyjnej realizowane z Emitentem i Gwarantem oraz ich jednostkami powigzanymi oraz moga $wiadczy¢ inne ustugi na rzecz powyzszych w
toku zwyktej dziatalnosci gospodarcze;.

Rézne jednostki wehodzace w sktad Grupy BNPP (w tym Emitent i Gwarant) oraz Jednostki Powigzane moga wykonywaé rozne obowigzki w zwigzku z
Papierami Wartosciowymi, w tym funkcje Emitenta Papieréw Warto$ciowych i Agenta Obliczeniowego dla Papieréw oraz moga réwniez angazowac sie w
dziatalno$¢ transakeyjng (w tym transakcje zabezpieczajace) obejmujacg Aktywa Bazowe oraz inne instrumenty badZ produkty pochodne oparte lub powigzane
z Aktywem Bazowym, co moze prowadzi¢ do potencjalnych konfliktéw intereséw.

BNP Paribas Financial Markets SNC, ktdra petni funkcje Menedzera i Agenta Obliczeniowego, jest Jednostkg Powiazang Emitenta i Gwaranta. Miedzy nig a
posiadaczami Papieréw Warto$ciowych moga wystepowac potencjaine konflikty intereséw, w tym konflikty w odniesieniu do niektérych ustalen i decyzji, ktére
Agent Obliczeniowy musi podejmowat. Interesy ekonomiczne Emitenta i BNP Paribas Financial Markets SNC jako Menedzera i Agenta Obliczeniowego sq
potencjalnie rozbiezne z interesami Posiadaczy jako inwestoréw zaangazowanych w Papiery WartoSciowe.

Poza zakresem wskazanym powyzej, wedtug wiedzy Emitenta, zadna osoba zaangazowana w emisje Papieréw Warto$ciowych nie posiada istotnych intereséw
w zwigzku z oferta. Nie zachodzi réwniez konflikt interesow.
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